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Grain  prices  are  firming,  at  least  temporarily,  in  answer 
to  the  foreign  crisis.  Wool  also  is  slightly  higher  in  spot 
quotations. 


WINNIPEG.  -  Work  is  pro¬ 
gressing  fast  on  con.struction  of 
Ihe  testing  plant  of  .\tomic  Ener- 


Late  reports  just  in  indicate  that  copper  consumption  of 
fabricators  abroad  during  July  has  declined  sharply;  being  in 
that  month  at  the  lowest  level  since  February  1960.  This  will 
have  further  depressing  effects  on  the  price  situation  in  spite 
of  the  Chile  strike. 


Coast  Rights  August  Holidavs 

|/ssue  Comes 

To  Head  Are  Dangerous 

i  — —  _ 

I  Tho  provincial  premiers  arc  .  I  ,  .  i  r  L  I 

determined  to  claim  Ihe  under-!  Drowsy  British  Attitudes  Shake 

water  petroleum  and  mineral  .  _  _l  \/'  *1 

resources  lying  off  provincial  I  The  AAore  Concemed  Visitors 

■  coasts.  _ 

I  They  made  this  perfectly  clear  By  ALFRED  W.  GINGELL 

at  Ihe  closing  sessions  of  their 

meeting  this  week  in  C'harlotte-  LONDON.  —  Aujriist.  is  Traditionally  THp  month 
ilown.  when  the  British  jro  drowsy.  They  relax  by  the  moors 

I  They  agreed  to  .submit  Ihe  quite  oblivious  to  what  is  groing:  on  in  the 

|is.sue.  e.s.sentially  a  legal  one.  lo  ^his  small  island. 

la  committeee  of  attorneys-gen- ,  .  .  ,  •  i..  i  •  ..i  ^  i 

;  ,  ,  ■  I  A  Augfust,  however,  is  often  the  bigr  month  for  preat 

eral  of  the  provinces  involved.  , 

‘  The  Atlantic  premiers  raised  events;  when  international  politics  often  in  the  past 
the  question  initially  last  year. !  have  reached  flash  yioint.  At  times  of  trouble  half  a 
iThis  year,  they  have  been  join- ^  century  ajro,  the  ('ontinentals  would  rush  to  g:et  the 
^ed  by  British  Columbia.  harvest  in  to  free  the  workers  for  the  September  moh- 

!  The  west  coast  province  "as  jjj^^tion.  In  these  enlightened  days  of  the  nuclear 
brought  into  Ihe  question  by  the j  fjoni)!  whether  the  harvest  matters  very  much, 
application  of  Shell  Oil  Co.  of  while  the  main  talking  points*—— ..  . — — 


tBy  E.  J.  OeSEAU  Ihe  testing  plant  of  Atomic  Ener-  c  j  ^  j*  *  u  iJ*  au  -  i  i  ul  u 

I  Food  prices  tn  Canada  are  holding  their  levels,  although 

l)^’l,A^^  A  —  With  the  Prairies  in  a  crop  destroy-  Canada  Limited  in  the  domestic  vegetables  are  trending  higher.  Retail  prices  gener- 

n"  di'OUgfht  and  the  vast  forest  fires  in  Newfound-  Whiteshell  Forest  Re.serve  of  east  «Hy  are  stable  except  for  imported  products  which  represent 
arid  and  British  Columbia,  this  may  be  de.scribed  aSicentral  .Manitoba,  near  the  town  *  percentage  of  Canadian  requirements.  These  are  be- 

disa.ster  year  for  Canada  and  her  natural  resources.  „f  , _ j..  _ _  i  ginning  to  show  the  effects  of  a  discount  dollar  and  are  being 

reflected  in  higher  living  costs. 


I  disa.ster  year  for  Canada  and  her  natural  resources.  „f  ,  a,, 

I  There  is  considerable  variance,  however,  in  the 
■pirrcps  to  which  these  disasters  affect  the  provinces  construction  camp  for  the 

|nd  the  people  concerned.  general  plant  building  and  per- 

I  The  yreat  loss  of  timber  in  B.C.  will  leave  a  mark  iTiancnt  townsite  development  pro- 
ffi  the  forest  industries  and  the  general  economy  of  ject  has  been  e.stablished,  and 
Ihe  area  directly  affected.  It  is  however  in  a  hig:hly  camp  building.s  are  now  well 
ivpisitied  economy  such  as  B.C.  s,  a  relativelv  small  ^  „ 

jart  of  the  wealth  that  is  involved.  ^  advanced.  The  full  complement  of 

I  The  grain  farmers  and  cattle- - !4nn  to  .500  men  will  not  be  em- 


generai  plant  nuiiaing  and  per-j  Railway  unions  are  beginning  to  hold  initial  study  sessions 
manent  townsite  development  pro- ,  in  connection  with  their  new  wage  demands  which  will  soon 

ject  has  been  e.stablished.  and  negotiated  again, 

camp  building.s  are  now  well ' 

,  ,  „  It  is  difficult  to  know  what  the  bottlemakers  are  thinking, 

advanced.  The  full  comp  ement  of  u..*  _  j  u  u  •  b 

I  ■  but  more  and  more  beverages  are  now  sold  m  cans.  Beer  has, 

400  to  .500  men  will  not  be  em- ;  of  course,  been  a  factor  for  years  and  Canada's  trend  follows 


-pp  on  the  Prairies  have  had  it  fact  that,  frorn  Otta  picyod,  however,  until  next  spring.!  that  of  the  U.S.  where  about  9  billion  units  are  sold  a  year, 

all  Summer;  the  crop  ‘  '  - - - - u..  - 


IL  oil  Viimmor-  the  rrnn  VlCW,  the  dCVclOp-  ‘  ’  '  ‘ 

hL  Ten  DhenomenaT  ""  '''Sl'l  "" 

r,'he TarmerT  Je.er  in  the  'T*' 

1  iitif<ian  end  fodprai  There  ate  wheels  within  wheels 
VP  of  Ihe  politician  and  federal  Ottawa;  there  always  have  <^'ontract  for  construction  of  a 
_c]p  i>  usually  copious  and  quick.  *  heavy  duly  bridge  across  the' 

Indeed,  a  drought  on  the  prairies ;  pp,.,^gpj.  Winnipeg  River  at  Lac  du  Bonnet  | 

Invites  visits  from  the  country  s  ^  ^  vvas  awarded  to  Conn-Bridge  i 

|  ;hes!  policy  maker  whose  hand  e.scapes  the  un.sophisticated  Limited  for  reinforced  concrete 

nd  comments  help  to  smooth  out  mind,  760-fool  struc- 

Ipasi  the  deeper  wrinkles  the:  ,^£^0  is  nothing  ra-  “'re.  The  lender  price  was  $79.- 1 

ilnre  n(  crops  have  brought  to  .jp^g,  700. 

ronmial  governments  and  to  ,i,„(jcs  of  the  government  in  Ihe  ^  contract  for  drainage  canals 
rninrs  alike.  jgpp  economic  disaster  .such  embankments  and  a  in.7-mile 

In  Wwfoundland,  where  the  gj.  ^gj.  rarely  been  visited  on  any  access  road  to  the  new  townsite  | 
■pstnictlnn  from  fore.st  fires  has  pcocincc,  without  at  once  engag- 1  Lac  du  Bonnet  was  awarded! 
een  going  on  for  months  —  al-  jpg  complete  attention  and  a  joint  venture  of  .1.  H.  Quinn  | 
hmigh  the  new  department  of  helpfulne.ss  of  the  federal  authori-T^ca.struction  Company  Limited 
nrestry  in  Ottawa  does  not  (jpj;  and  Borodsky  Brothers.  ' 

ppear  to  have  heard  about  it—  ’  - - 

third  of  Ihe  earning  power  of  I  ■  I  "9"  ■  I 

hp  province  is  affected;  a  prov-!  T  LQSS  I  QT^  I 

r  which,  through  no  fault  of  its  W 

.  ,  „  ^  ^  "May  Halve  Harvest 

Great  Unconcern  ' 

In  thp  I  nited  Stales  .such  aOj  F^stimates  of  drought  loss  are  that  Ihe  west  coast  ports  could' 

■  iirrmcp  would  long  since  have  rising  as  harvests  get  underway  handle  only  I.i.noo.OOO  bushels  a^ 
iiltoH  in  declaring  the  exis-  jg  v^pst,  Alberta  estimates  a  month.  But  as  a  result  of  co-oprr-| 

•  of  a  di.sa.ster  area.  Federal  20  per  cent  loss  of  wheat  produc-ialion  among  the  shipping  firms! 

1  ices  would  have  been  brought  jjgg  gg^j  smaller  declines  for  and  port  authorities,  cutting  out 
with  the  most  modern  equip-  ggj^.  gg^j  b3r|py  Manitoba  figures  (wasteful  competition,  the  ports; 
nl;  Ihe  thumb  twiddling  armed  jj)  jg  J2  pp^  ppgj  gf  vvjieat  acre-  now  are  handling  more  han  20,- 
cps  would  have  been  di.spatch-  g^^  jg^.^  yields  from  the  000,000  bushels  a  month.  ■ 

rn  lend  a  hand.  remainder  reduced  by  half.  i  As  to  next  year,  Mr.  Hamilton 

In  (anada,  nothing  like  this,  -phprp  have  been  no  e.sfjmates  said  he  could  only  make  a  mode.st  ' 

pppn.s.  This  is,  10  say  Ihe  least,!,  01,1.  u  ,  1  . 

,  ,,  ,  from  Saskatchewan  but  lost  pro- i prediction, 

rpmarkable  show  of  unconcern.!  ,  ...  '  _ ! 


With  carbonated  soft  drinks  having  reached  the  1.2  billion  level 


By  ALFRED  W.  GINGELL 


this  container  development  is  spreading  throughout  Canada.  [Canada  for  petroleum  rights  to'hore  is  the  holiday  trip,  there  ^  '^^id  that  he  had  can- 


And  the  plastic  container  is  conquering  new  fields,  making  life 
difficult  for  the  paper,  glass  and  metal  container  manu¬ 
facturers. 

There  is  a  general  price  increase  in  the  United  States  indi¬ 
cated  for  1962.  The  cause  is  a  profits  squeeze  of  some  propor¬ 
tions.  In  Canada  there  are  as  yet  no  signs  pointing  in  the  same 
direction  although  the  expansion  of  the  industrial  capacity  in 
recent  years  may  not  so  easily  be  accommodated  to  the  sche¬ 
duled  heavy  construction  and  road  programs  which  may  fall 
off  in  coming  months. 

<*  ■;* 

Copper  is  shewing  strength  in  futures  quotations  as  the 
strike  in  the  Chile  mines  gees  on.  Spot  copper  is  less  influenced 
as  stockpiles  are  high  and  demand  continues  moderate.  Trad¬ 
ing  is  also  dull  in  lead  and  zinc. 

Commodities  last  week  gave  the  first  sign  of  coming  out  of 
the  very  narrow  range  in  which  they  have  been  moving  as  the 
general  trend  has  been  upwards,  particularly  for  a  large  variety 
of  industrial  items.  The  foreign  situation  is  at  last  being  recog¬ 
nized  for  its  potential  dangers,  although  the  upward  movement 
is  still  quite  hesitant  in  most  instances. 

The  Canadian  dollar,  in  terms  of  the  Canadian  dollar,  was 
at  a  discount  of  3Vg  percent  as  of  noon  on  Wednesday. 

The  quotation  for  geld  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  36. IS — 36.40. 


ill  million  acres.  are  a  number  of  happenings  in,""^^  Jo  Poland 

I  Shell  applied  to  the  federal  gov-  ,  the  world  which  merit  more  than  ^  eve  op- 

1  .  J  .u  ■  A  I  A  ...  n  1  ^1  menis.  .A  German  spoke  in  simi- 

ernment  under  the  revi.sed  fed- 1  cursory  attention.  Berlin,  of  ,  ... 

,  ...  .  '  ,  ,  .  ,  1  Al  lar  terms,  saying  that  he  was 

eral  regulations.  These  came  intoicourse,  takes  pride  of  place.  .At-,  ,  .  •  ,  ..... 

...  arranging  for  his  family  to  join 

force  following  the  rush  into  the! though  the  two  Mr.  K  s— to  say  •  1  j 

northern  territories.  nothing  of  Lord  Home,  our  For- 

'  The  lands  requested  by  the  eign  Secretary — are  at  pains  to  Labour  Troubles 

'company  form  an  irregular  say  that  everything  can,  and  The  weakness  of  Ihe  Slock 
I  shaped  block  extending  though- :  should,  be  sellh'd  by  peaceful  F.xchange  here  in  the  last  week 

out  Queen  Charlotte  .Sound  and  negotiation,  thinking  people  has  not  been  due  to  fears  of  a 

about  -  two  -  thirds  Ihe  distance;  have  the  uneasy  feeling  that  flare  up.  It  has  been  prompted 
down  the  west  side  of  Vancouver  brinksmanship  is  again  hecom-.by  fears  of  labour  troubles  in  the 
Island.  ing  a  dangerous  game.  l Autumn  and  the  continued  ero- 

The  acreage  sought  extends!  1  was  greatly  impressed  by  the  sion  of  profit  margins, 
about  42.5  miles  in  a  north  south  serious  view  taken  of  the  situa-|  The  weakness  of  the  Continen- 
dircction  and  varies  from  30  to  tion  by  continental  visitors  whom  tal  exchanges  has  been  due  to 
60  miles  in  width.  *  week.  more  importaht  reasons.  In  my 

The  firm  s  applications  are  the  Two  responsible  Dutchmen  view  it  retlects  the  fears  of  tho.se 

most  extensive  of  any  lakeen  out  "‘'re  appalled  at  Ihe  complacen-  clo.sesi  to  the  scene.  As  I  have 

to  date.  Offshore  acreage  is  al- T'V  "f  ordinary  citizen  in  this  1  indicated,  the  British  phlegm  is 
ready  held  under  exploration  per- K»>'">'y  which  was  in  striking , notoriously  immune  to  threats 
mil  bv  Richfield  Oil  Corporation  f""l'-a.sl  to  Ihe  mood  in  Holland  of  war.  and  I  would  not  have  it 
iof  California  in  the  Queen  Char- 1 Ro^ral  otherwi.se.  Rut  it  is  as  well  tn 

llotte  Islands  area,  while  ,hee ! ^  ‘'onfin- 

team  of  Triad  Oil  Co.  Ltd.  and  expressed  relief  that  enl.  the  threats  are  being  taken 

J  .  ,  ,  the  Western  powers  had  shown  very  seriouslv. 

iBP  F..xploration  Kanada)  Lim-  t  iu„  f,.r  tu  •'  i.  ,  j 

J  .  ,u  ;  themselves  aware  of  Ihe  need  tor  The  same  tears  have  promoted 
lied  has  lands  off  Canada  s  north-  ,  u  ’ 

conventional  rearmament  on  a  the  Wall  Street  buoyancy.  From 

ern  coast  me.  ,  ,  .  .  u  Imajor  scale.  The  Dutch  haveithis  distance  it  looks  as  though 

Mobil  Oil  of  Canada  Ltd.  holds,,  '  .  .  . ,  _ 


nf  a  di.saster  area.  Federal  20  per  cent  loss  of  wheat  produc-ialion  among  the  shipping  firms!  **  *'  close  on  Tuesday  was  36.15 — 36.40.  ■  ‘  conventional  rearmament  on  a  the  Wall  Street  buoyancy.  F'rom 

I  KPS  would  have  been  brought  jjgg  g^^j  smaller  declines  for  and  port  authorities,  cutting  out  n  1 'Tr  n  da  I  Id  holds ' The  Dutch  haveithis  dislance  it  looks  as  though 

with  the  mo.st  modern  equip-  oats  and  barley.  Manitoba  figures  (wasteful  competition,  the  ports ;  ^  F  ^  irij-L  ir-j-  !  i”^'f  '  n-mitc  in  thn  Sahle  1 lesson  of  1939.  ,the  ll.S.  is  expecting  another 

■nl;  Ihe  thumb  twiddling  armed  ,2  cent  of  wheat  acre-now  are  handling  more  han  20.-  F  OW©!  CXPOlT  IS  exploiation  ‘  1  The  tragedy  of  that  year  wa.s;Korea  boom.  The  trouble  is  that 

CCS  vioiild  have  been  dispatch-  ggg  yip, 000.000  bushels  a  month.  ■  ,  ■  JT  iri^hVshell  Oil  aonlicati^^ 

.  .  remainder  reduced  bv  half.  ,  A.s  to  next  year.  Mr.  Hamilton  Pl^nnOrJ  Rw  R  JJevt  is  pormVblocks^g^^^^^  out’  ‘ ^  ^  danger:„utrun  the  wi.shes  of  the  Presi- 

In  Canada,  nothing  like  this,  There  have  been  no  e.stimates  said  he  could  only  make  a  mode.st  T  ■  3  ll  1160  DV  aJr  elativelv  smlll  recognized  throughout  the  dent. 

ppens  Tmsis  io.saytheieast,!f^^^  ,  _ ' _  application  was  nied,^"''"'''';  '•'  '7'' 

rpm;»rkablp  a'^How  of  unooncorn.l  ....  i  ..i«r  i  i  ■  n  i  i  m  t  t  ,  •  f  ■.  •  «  i  *  inarrH  for  woPasI.  fdiffrrrnl  from  that  of  a  few 

duction  here  is  expected  to  run  We  expect  and  hope  that  ex  ■  VANCOUVER  —  Rrilish  (oliim-'man  of  the  piihlicitv-nwned  R  (  .  ■  r  1  ,  '  n  1.  ,1 

;  """  '"■‘’"f  “'"■"-a,  hirt  a.  r.0  par  L,.  nor, a  ip  .hr  nap  .vaar  will  appi-ilrla  r  Pra.piar  W.  A.  r  Rannai, iKIac.ria.  apri  ,,  «a.  appppriad  p.l  .CPntini.od  pp  paPa  I"'  I  npa  pi  ,P„  .ppi.paplal  narly.,mopll,.^  ppp  whap  J„a  wara 

7a'dad™ai™ora  l7r-rpar.!  fXI™'  "Mmata.  far  lha  a,.r-  para  (avarably  wilh  lha  paal  and  pibar  marpbara  of  hra  aabipat  ;tha  lata  Dr.  A.  K  ■  nab  i  Graiw'  A  •  n  *  l_  1.  'pini.ala  lhal“lbarr  mipht  ha  a 

la-p  of  a  province's"’  main  have  been  vi.siting  .San  F  rantiscom  an  address  made  by  him  short-  j  /Air  RlOhlS  budget  .surplus  while  unemplov- 

.  on  AAhirh  hTh  n™%<'!ghborh  of  2.30  million  hush-:  expected  Ihe  official  e.s|i-,lo  open  Ihe  provmee-s  new  tradc  ly  before  his  death  to  a  group  ol  UWI  IVJ^I  I  AnH  ^  „,gs  5,1, ,  and  that  Re¬ 
nd  h'.mre  eennomie  well  hefne  ^Is  compared  to  an  average  of  male  of  the  .July  31.  1961.  wheat  jand  information  center  there,  and  electrical  authorities  m  England  '  ..  r%  would  be  di- 

n  de  eloomeJt  dLnd  is  8^“''  "’‘•'mn  bushels.  carryover  would  run  to  just  over  'o  hold  a  serie.s  of  conferences:  In  any  event  it  will  be  some|T ^  PdCltlC  ‘h"" 

nd  development  depend,  is  so  .  i.-  u  ‘snoonnnnn  hiish»>k  |  with  executives  of  California  com-i  time  before  B.C.  has  any  power,  |  lOV^ICII  I  ■  OWI  I  irp.rkUnnoo 

nocking  a  development  that  one  .  ^he  figure  may  be  higher  as  i  bu.shels.  |  _  interested  in  to  sell  The  Peace  River  prVject  i  ‘  u  7 lavishness. 

.•  11  J  •  t  A  a  result  of  imoroved  weather!  Becau.se  of  the  current  level  ol  'nai  mi^ni  oe  iiiieresi  i  stii.  me  i  eace  v  p  ojec  .  j^g^  Republicans  are  pre- 

lo  atically  driven  to  wonder^^^^^^^^^^^^  :„iven  priority  by  the  B.C.  legiH  Canadian  Pacific  Air  Lines, ment  views  the  7"  T  'te  ’  paring  a  majl  attack  agaLt 

ha.  Oiiawas  attitude  would  be  cond.tion  pr i„r  to  ha  ve.st  ,  J  wilLlature  al  its  special  session,  willihas  been  authorized  to  operate| volving  CPA  as  logical  e.xten-  fg„her  deficit  financing,  although 

such  a  thing  were  to  happen  in ^  The  oflicial  estimate  of  <he  2.50 -T 3'’ completed  in  its  initial, a  trans-Atlantic  service  between  sions”  of  the  trans-Polar  service  President  in  his 

nc  Cnngo,  say,  or  in  India.  jerop  size  is  not  made  until  Sept,  ggp  „„„  07=  non  hnshek  ’  (before  hr  can  expect  to  makeistages  until  1963  and  much  can, western  Canadian  points  and'pioneercd  by  CPA  in  19.i5 

'Ahv.  our  hoys  would  probablyi,  '•  imuch  headway  with  delivering  (happen  belore  then.  .Mr.  Bennett  ijgnfion,  F^ng.  It  was  excluded;  Western  (Canada  to  F.iiropor.  |h|ijff  \  vv'all  Street  inflationary 

avc  hern  on  the  way  long  since.!  In  the  meantime,  wheal  ex-'  .7  Jh  rf  -\v  ’ "'  w  M  I California  or  thcjbelieves  that  he  has  lime  on  hisifrom  the  rich  eastern  Canadian:  •'This  will  enable  Ihe  company 

ih  money  being  no  objcct.'p„r,,  have  amounted  to  more;  ,  V  ,  7  ,7  iNorlhw-e.st  .states.  The  Canadian jside.  He  also  has  faith  in  Ihclg^g^ko,.  however.  Gander  being, lo  compete  on  a  fair  and  oquil-l,^^  influence  in  the 

Ihe  hens  cluck  with  sym-:,han  .3.54  million  busheb-almost  .  „•  ‘T  7" isovcrnmenl.  through  FinanceiColumbia  and  expects  that  lholsg|,.,,i,u,erf  as  Ihe  eastern  Can-  able  ba.sis  with  foreign  carriers, \\arkc\.  but  it 

athyon  Parliament  Hill.  ,3  ,  ,3  ,^,g,g  ^  -'Lm'^lcr  Donald  Fleming,  hasjway  will  be  cleared  before  longjg^jgg  |g,„,,gg  pgjg,  for  traffic  on  Hus  'mpoi'tanl  i^gg,^  economy  re- 

No  matter  how  much  you  take,  j.,  g^^^  ^^2  cron  made  it  clear  that  Ottawa's  oppo-  for  an  early  start  on  that  project.:  g^  i,. route  and  its  connection  In  110-,^^,.,^^  ,g  gggg^g,_ 

nr  granted,  you  do  wonder  now;  ^  ^  ,  .g  „  .  si'ic"  P^^cr  export  has  not  Meantime.  Ihe  Bennett  Rovern-, ,g  g^g^,g  g,  nolulu  and  the  .South  Pacific.  I 

nri  again  what  makes  Ottawa  ^  '  Mr.  Hamilton  also  said  thatu^gg,.,  ehanged.  men!  is  coming  in  for  consider- 1.  insistance  of  the  United'bc  said.  I  ,  . 

’Ck  Non  flivn  wnnHAr  a'hv  should  compare  favorably  with  all  1.970  shiDnine  ooints  in  the!  ir  iiik  „r.r,r.A;iiinn  f-AAntinnoc  in.  able  criticism  for  the  way  in  ...  .  ...  Mr.  Balcer  emohasizeed  that;  The  Common  Market  is  an- 


London  Air  Rights 
To  Canadian  Pacific 


fears  among  Ihe  federal  econ¬ 
omists  that  there  might  he  a 
budget  surplus  w'hile  unemploy¬ 
ment  w'as  still  high,  and  that  Re¬ 
publican  criticism  would  be  di¬ 
rected  again.st  this  rather  than 
against  Democratic  lavishness. 

Now  Ihe  Republicans  are  pre- 


SMiueo.  you  00  wonaer  now  ^  . .  sition  lo  power  export  has  not  ivieaniime.  me  nenueu  Kove.n.|,j^ggg^j  ,g  j,g^,g  j,ggg  ^^g^lg  g, 

nri  again  what  makes  Ottawa  ^  ’  '  '  Mr.  Hamilton  also  said  thatijjggg  changed.  men!  is  coming  in  for  consider- insistance  of  the  United' 

'Ck  You  al.so  wonder  why  less compare  favorably  with  all  1,970  shipping  points  in  Ihei  jf  this  opposition  continues  in-  able  criticism  for  the  way  m  ,.^ig  ^jg^^  ggther  than  the  Can-: 

a  year  ago  Canada  was'^*’^  P^®1  year's  accomplishment,  prairie  provinces  now  are  on  a  definitely,  Mr.  Bennett's  program  which  the  B.C.  Electric  coup  was Government  granting  of  London  Iraflic | other  current  problem.  Britain 

addled  wilh  a  Department  of;!^'^'*’  Ibo  present  cycle  of  seven-bushel  quota  for  farmers’jis  stalled  indefinitely,  but  .Mr.icarried  out.  But  this  ^'’‘''cism;^  Lines  and'^'f’^^®  ‘'consi-j is  preparing  to  test  the  water— 

nrestry.  Surely  the  function  ofidrought  conditions  continues  forlshipments.  Last  year,  all  but  43  Bennett  is  confident  that  Ottawa  has  not  been  reflected  in  ^bc; Airwavs  Cor-I^^''^'’*®  benefit”  to  alliwith  one  toe.  Some  stockbrokers 

his  department  is  not  confined  to  another  few  years,  Canada  would  points  were  raised  lo  Ihe  seven-  will  yield  eventually,  especially  i public  respon.se  to  the  $100,000,000'  '  _  nnpratinns  !"’‘^  involved  by  maintain-! here  are  turning  out  lists  of 

onntins  the  trees  in  the  North-  be  in  serious  difficulties  in  meet-ibushel-an-acre  quota  bv  Ihe  cnd'if  it  can  be  demonstrated  thatjB.C.  F.'lcctric  parity  bond  is.sue.'b  '  _  cervices! employment  and  .supporting Market  shares,  but  this 

es.  Territories,  thus  duplicating  ■  ing  its  sales  commitments.  of  the  crop  year.  '  .the  Northwest  .states  and^Cali- 1  which  w.s  over-suhscrihed  ,.gg,g.  ‘local  suppliers  and 

"  <nmp  extent  Ihe  activities  of.  Agriculture  Minister  Hamilton  Deliveries  bv  farmers  of  durum  forma  want  the  power  and  areibclore  brokerage  offices  wore  Riilish  recently  denied  mm  and  if  ih/v  dn  ciu-rnpd 

■ffaii^  and  Natural  Resources,  igreat  debate  in  w-eslern  Canadairemain  off  quotas  until  Sept,  l.i.'fo''  ,  ,  ;  rbe  parity  feature  was  one  tact rr  g  g^^^g  ^  competitive  service, Canadian  air  caintr  "nder,  ^ 

Th»  Look  Northward  |over  whether  or  not  we  could  by  which  time  the  governmenti  7*’  ^.'77'.  ^t^  be  '"n7 did^ tL^p'rmTnci^argw^  PoslPro  Can-''7  a"re^  ^  Meanwhile  a  leading  firm  nf 

ttr  aiuays  have  this  far  aw-ay| ever  reach  the  .3no.ono.oon.bushel ' hope.s  virtually  all  durum  will  hej^ g^.g^g.  ^^g^,  ,,g,,g  g„y  ^jffjggi.y  ^.sta-  ada.  77"’  '  "  ^  'London  stockbrokers  is  probably 

7  our  eyes.  Our  imagination, mark  again.  (shipped.  The  Wheat  Board  is  urg-|^^^^^  ^  ^g  dggij„g,blishing  a  line  of  credit  with  the  The  rights  granted  CPA.  in  g^^gg^^.g,  .i^ned  Aug.  ’"'''^" 

J-mn- far  northern  horizons;  I  The  long-term  .30.ycar  aver-  mg  farmers  to  ship  durum  as.  j^^g  in  the  near  future.  I  Royal  Bank  of  Canada  for  $75.-  Ihese  circumstances,  look  like  ,,,7  „g,.,gi,;  Canada  and 


c  said.  I  Common  Market 

.Mr.  Balcer  emphasizeed  that ;  The  Common  Market  is  an- 


hat  u  •  f  r  i  ‘  ^  iwith  the  iASsiie  in  the  near  future.  Koyal  Bank  ot  Canada  tor  si/o,*  LncuuiA'Mrtin.r. ,  n  imi 

happens  in  the  forests  ufjage  of  Canadian  wheat  exports  fast  as  it  is  harvested  in  order.  g^^  of  power  from  B.C.  has  000,000  to  be  spent  on  Peace  a  .saw-off.  ^ 

iindland.  Ontario,  and  Bn-; has  been  2.50.000,000  bushels  a  to  meet  market  demands.  (he  strong  backing  of  Dr.  Gordon  River  development  if  and  when  Transport  Minister  Balcer  said 

'  i  Hamilton  said  western  gg^.|y  appointed  chair- needed.  (that  CPA  will  operate  a  route 

^  M  to  What  could  happen, j  “Wp  could  have  exported  morelfarmers  have  learned  the  value! - - - -  "  from  Vancouver  lo  London  \'ia 

>>  Neats  hence,  lo  some  un.sale-i(hj5  past  year,  but  we  were  faced'of  new  farming  methods  and  this' I  jL  •  •  OX*  1 1  D  #•  'Edmonton  and  Gander,  Nfld. 

metal  deposit  north  of  the  nhvsiral  limitalinnc  nn  Ihnivpark  /^-rnn  mav  run  hiohnr  than'!  m\m\  I  I  III  '  Al  the  .samp  timp  hp  arlrlpfl  * 


19,  1949,  permits  Canada  and 
Britain  lo  name  one  or  morei 


premature  as  yet  to  buy  shares 


Coal  Mining  Still  Pays 


miir  rj  ’  norm  oi  me  physical  limitations  on  the' year's  crop  may  run  higher  than'  Vx^oai  iviininq  oiiii  rciY5  '  At  Ihe  .same  tim 

west  coa.sl,  first  from  Ihe  facil-; originally  thought  possible  in  *  CPA  is  being  autho 

I  IS  an  altitude  which  appar- I, jgj.  ,(^g,  ^.g^g  available  to ,  view'  nf  the  .serious  drought.  arxrx  t  #  j  vide  international  ai 

*'Pruils'--^  ”  Ottawa.  ^  handle  the  grain  and  then  by  the  Actually,  western  Canada  had  l^j  1^3  ll  Calgary  on  its  Uni 

inr  ^''7*  ^  failure  of  ships  to  come  into  port  been  in  a  dry  cycle  for  the  last  *  service  via  Fldmonti 

Muh  .n, cresting  conversation  ^vernment.  how-  Financial  Times)  plant  was  designed  to  replace,  in  ^  b 

,  ^  as  to  what's  wrong  in  d  was  of- ^ ever,  was  not  asking  farmers  to  ^.g^^  Coai  a  completely  tran.slormed  type  of  /  '"7 

Rhncicsias,  or  what  the  'Hcially  e.stimated  la.st  March  1  increase  wheat  acreages.  ■  Canada's  lai-est  and.^P^bation.  the  original  tipple  ope- _.i!:^»^',vcr 


Transport  Minister  Balcer  said  ,  .  u  .  „  Common  .Market  considera- 

ilhal  CPA  will  opcrale  a  toUc  "’“lliona.  We  suggest  ciienis  v.111  da 

from  Vancouver  lo  London  via  conn  ries.  *”  favour  top-grade  U.K. 

(Edmonton  and  Gander.  Nfld.  Up  to  now,  (he  publicly-  .jg(jg,„.jg,  gqgjjjgg  g^  g^gg^gj 
’  Al  Ihe  .same  time,  he  added,  Trans-Canada  Air  Lines  has  been  jg^gg  pg.ggs,  for  these  compan- 


CPA  is  being  authorized  lo  pro¬ 
vide  international  air  scrvicce  to 
Calgary  on  its  United  Kingdom 
service  via  Fldmonton  or  Gander 
as  well  as  to  Amsterdam  nn  its 


lather  Mao  wrote  in  one  of 
^'Wificant  poems. 

R'lt.  when  it  comes  to  showing 
in  the  humdrum  business 
^improving  some  pede.strian  lil- 
'  niiiposi,  thp  party  usually 
'raks  lip  Parly. 

Thprp  IS  somp  pipmpnt  of  ,sphi- 
^rpnia  hprp  pvpn  when  we  dis- 
non  hern  development.  The 
p  attitiifjp  towards  the, 
Rjvpg  development  plan  is, 
^lustration.  One  of  the 
7'  iaiporiant  power  rivers  ini 
J”  'I’orth.  capable  of  aiding  the; 
5  ^id  industi  ialization  of' 

l,  '*■  northern  Canada,  is  j 

upon;  yet  it  should  ulti-'; 
,  bt  in  well  with  Canada's' 
^  Ziim  Norden".  our  com-j 

t;i,7  space  in 

north.  Perhaps  the  oppo- 
'"n  'n  thp  Peace  Rix  er  plan  is 
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. . .  —  REGINA.  —  Great  We.st  Coal  . . 

t  acreages.  ,  .  •  ,  „  ,  operation,  the  original  tipple  ope-. 

— — — — ,Co.  Ltd,.  Canada  s  largest  and, 

most  efficient  strip  coal  m>n>ng,^.gg,  Ltd.  at  Roche  Percee.| 

[arkels  ''f  '"n'This  subsidiary  organization  has 

larKeiS  ,t3„gLg„  ,  ,  gp,-  f.rst  im^  assimilated  by  the  parent 

,  Canada.  This  is  a  coal  screening,  .^^^g  ^^^gg^.^^  p,gg, 

-NEW  YORK—  , plant  for  its  principal  mine  •"  people. 

This  Last  Year  [Estcvan  area  of  soiithea.stei  n  Sas-  ^  diversified  product  range. 

week  week  azo  ikatchcwan.  in  Ihe  heart  of  the  screening  plant  is 

'  strip  mining  region^  oal  reser-  .ggg^^g^  ,g  ^g^.gg  ggg„jg„ 

3.%-,tG2.u-.Vyt-4G  ves  in  the  region,  all  lignite,  are 

,  .said  to  be  .sufficient  to  keeP  gpp,jgg„„g, 

2.U.  3.,-iT  z,2s  North  America  in  lignite  for  10.- ,^o.hy.tpn  lumps  for  domestic 

y^^bs  at  the  present  rate  of  g,, 

•3G  ’U-I's  :i:'s-:»^  consumption  .sprayed  with  an  asphalt  base  oil 

V'  Great  West  claims  to  have  the  gg^  j^gjp  ^g^^gg 

—  LONDON—  (most  modern  screening  plan  in  g^g^gj 

(Canada  with  the  new  unit  built  by, .^.^g  ^p^g^ 

s,7i  s,7i  .v.,s  Dominion  Bridge.  Its  capacity  is  increasing  u.se  for 

650  tons  per  hour.  Scheduled  for  ^^^g  p^g^^g,  g^  ^g„ 

s-s  Ml  official  opening  in  September.,  7-,^^  p,g„,  j^  served  by  both 

y,]  the  tipple  is  expected  to  Process  gg.,^,g^^  g^^  gg^^g^^^  ^g^^ 

nearly  1.000.000  tons  of  coal  in  its  g,  ^^gg^^  ggg^  g^  gg^ 

hifiHii  At  Cft^  first  year  of  operation.  -  — 


.Mr.  Balcer  said  thee  (Govern- 1  to 
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Market  Nervousness  Continues  in  Light  of  International 
Situation  . 

Your  Life  Insurance  —  The  Fun  of  Retirement  Insur- 


A  Brighter  Outlook  for  Business  Across  Canada  .  6 

Investors'  Inquiries  Are  Answered  —  on  Dom.  Foun¬ 
dries,  Moore  Corp.,  Southam  Co.,  Imperial  Tobac¬ 
co,  Bruek  Mills  .  T 


The  fully  automatic  Kcreening 


'Continued  on  page  ini 


the  sole  Canadian  flag-carrier,! jj,j,  ^^.j||  (heir  own  under 

wilh  rights  into  Prestwick.  Man-  (-gg^i^gp  Market  conditions.” 
Chester  and  London,  British  Ov  ,  .Sometimes  women,  whose  ar- 
erseas  Airways  Corporation,  aitjons  are  often  motivated  by  in- 
Crown  carrier  like  TC.A,  holds  stinct  rather  than  logic,  prove 
routes  into  Montreal  and  Toron-  to  be  right.  More  of  the  sex  are 
lg  .taking  an  interest  in  financial 

— - — - - ;  affairs  these  days  and  a  letter 

^  from  one  of  these  ladies  to  the 

press  last  week  is  worth  quot¬ 
ing. 

She  commented  on  the  an- 
*^**”*''*'^  nouncement  by  the  French  Em¬ 

ployers'  Federation  which  said 
that  ‘opposition  tn  British  mem- 

.  *  bership,  both  in  the  U.K.  and  the 

Commonwealth,  should  not  he 

.  given  too  much  time  lo  build 

up  pressure  groups,  nr  the  Brit- 
;  in  Light  of  International  jj,|^  conditions  will  have  to  be 

^  stiffened— possibly  with  fatal  re- 

( suits.” 

'un  of  Retirement  Insur-  this  ig^y;  ‘The  French 

.  *  are  great  realists;  they  have 

also,  unlike  the  British  public, 

ess  Across  Canada  .  6  had  plenly  of  time  to  become 

thoroughly  well-versed.  both 
lered  —  on  Dom.  Foun-  theoretically  and  practically,  in 

im  Co.,  Imperial  Tobae-  the  implications  of  the  Common 

7  Market.  And  their  considered 

1  Continued  on  page  10) 
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From  The  Blotter... 


ROYALITE  OIL 


Great  Lakes  Paper 

The  recently  publi.shed  semi-annual  report  of  Great 
Lakes  Paper  should  be  a  document  of  pleasure  to  the  com¬ 
pany's  shareholders.  Net  profit  per  share  increased  by  12.5 
per  cent  from  .12c  to  .36c  during  the  period.  The  main  part  of 
this  increase  appears  to  be  due  to  the  change  in  dollar  value. 
Where  during  the  first  six  months  of  1960  the  company  suf¬ 
fered  an  exchange  loss  in  excess  of  $0.5  million  the  current 
year  shows  a  profit  of  $6,382.  In  its  statement  accompanying 
the  report  the  company  indicates  that  "All  of  this  improve¬ 
ment  came  in  .lune  following  an  Ottawa  declaration  of  dollar 
policy.  In  the  la.st  three  years.  19.)8-.59-60,  our  revenue  loss 
from  I'.S.  dollar  exchange  was  $3.2  million,  an  amount  equiva¬ 
lent  to  oxer  47  per  cent  of  our  total  net  profit  during  the 
period.  Like  most  of  Canadian  industry  we  thus  have  a  long 
way  to  go  to  recover  this  useless  loss." 

•Another  factor  in  increased  per  share  earnings  is  the 
elimination  of  preferred  dividends  which  need  no  longer  be 
paid  following  the  completion  of  the  cancellation  program. 

The  company  appears  to  be  successful  in  maintaining  if 
not  in  increasing  its  share  of  the  national  and  international 
newsprint  market.  Company  increased  its  newsprint  shipments 
hy  2  per  cent  compared  with  a  2  per  cent  decline  in  ship¬ 
ments  for  the  total  Canadian  newsprint  industry  to  the  U.S. 
This  in  itself  is  the  main  rea.son  for  a  recommendation  to 
purchase  the  common  stock  for  those  investors  who  have 
faith  in  the  continued  long  term  progress  of  the  .North 
American  newsprint  market. 


Sayvette  Limifed 


With  di.scount  marketing  getting  an  increasing  amount  of 
attenticn  in  financial  circles,  this  recently  announced  equity 
issue  could  well  be  considered  an  interesting  speculation.  The 
company  is  a  young  one,  incorporated  at  the  end  of  last  years. 
The  method  of  operation  will  be  kept  simple.  .Major  factors 
responsible  for  the  'discount'  are  self-service  by  customers, 
elimination  of  many  of  the  ‘frills'  connected  with  retailing  on 
a  cash  and  carry  basis,  high  inventory  turnover  which  pro¬ 
duces  savings  hy  requiring  a  smaller  investment  in  inventory, 
and  availibility  of  sufficient  parking  facilities  adjacent  to  the 
stores.  .Ml  the.se  factors  are  intended,  of  course,  to  reduce 
overhead  charge.s  and  increase  the  flow  of  customers  and  sales. 

In  view  of  the  .successes  that  this  type  of  merchandising 
has  had  below  the  border  we  have  little  reason  to  doubt  that 
it  will  also  be  profitable  here  in  Canada.  One  thing,  how¬ 
ever,  strikes  us  with  regard  to  this  particular  company  and 
this  equity  issue.  It  is  all  so  very  vague.  The  prospectus  is 
full  of  things  that  the  management  'intends'  to  do  or  have 
done.  One  Sayvette  store  is  presently  under  construction  and 
the  company  intends  to  develop  additional  stores  but  no  defin- 
ito  plans  have  been  formulated  in  this  regard.  The  company 
plans  to  have  at  least  6  stores  in  operation  throughout  Canada 
hy  196.3  —  no  assurance  can  be  given  by  the  company  that  all 
or  any  of  these  additional  operations  will  actually  come  into 
being.  The  net  proceeds  from  the  sale  of  this  new  issue,  just 
over  $4  million,  are  to  be  applied  to  equip  and  furnish  in¬ 
ventory  for  stores,  to  provide  for  their  operation  and  for 
general  corporate  purpo.ses.  The  approximate  amounts  to  he 
devoted  to  each  of  these  purposes  cannot  be  determined  at  the 
present  stage  of  the  company's  operations. 

It  is  for  exactly  this  reason,  vague  planning,  that  we 
would  not  put  our  money  into  .Sayvette  Ltd.'s  common  shares. 
In  addition,  the  relatively  large  number  of  common  shares  to 
be  outstanding  and  the  even  larger  amounts  that  are  authorized 
could  provide  excessive  dilution.  Our  verdict  —  a  highly 
speculative  and  insecure  investment  medium. 


Canadian  Pacific  RIy. 


C.  M.  Oliver  &  Co.  Ltd.,  of  Vancouver  recently  publi.shed 
an  extensive  recommendation  for  C.P.R.  common  and  preferred 
stocks.  The  following  points  are  made. 

During  I960  railway  operations  yielded  a  net  profit  of  ju.st 
under  $13.5  million,  94  cents  per  share  after  preferred  divi¬ 
dends,  This  was  after  depreciation  charges  amounting  to  over 
$.54.5  million  over  and  above  road  and  equipment  maintenance 
charges  totalling  over  $174.5  million  for  the  year.  In  effect  this 
works  out  to  a  net  return  of  4. .33  per  cent  on  the  investment  in 
railroads  that  are  carried  on  the  books  at  a  net  value  of  nearly 
$1.25  billion; 

During  the  year  net  profits  from  other  .sources,  hotels, 
communications,  petroleum  interests,  dividends  on  investment 
holdings  etc.,  after  depreciation  of  $9.5  million  and  income 
taxes  of  just  over  $6  million  amounted  to  $12.4  million: 

In  I960  the  company  provided  some  $26.3  million  of  income 
taxes.  This  would  represent  normal  corporate  taxes  on  earn¬ 
ings  of  $52  million  and  would  leave  some  $26  million  available 
for  dividends.  Adding  to  this  $26  million,  $9  million  of  'dividend 
income'  on  which  income  tax  was  paid  by  the  companies 
themselves  —  a  net  tax-paid  income  of  $.35  million  is  indicated, 
equal  to  $2.2.3  per  share  after  providing  for  preferred  dividends. 
However,  liability  for  an  amount  of  .some  $13  million  less  than 
this  was  admitted  to  the  government  and  this  was  added  to 
a  "tax  equalization  reserve."  bringing  that  reserve  up  to  $72.2 
million,  or  ju.st  over  $5  per  share.  In  other  words,  C.P.R. 
share  holders  have  prepaid  income  taxes  on  future  earnings 
of  $145  million. 

The  recommendation  ends  with  the  following  words: 

"It  occurs  to  us  that  C.P.R.  common  as  an  investment 
suffers  from  the  erroneous  and  widespread  idea  that  the  rail¬ 
road  ownership  and  operations  are  liabilities,  and  we  would 
hope  that  the  memorandum  may  serve  to  provide  a  statistical 
impression  of  the  succe.ssful  and  profitable  ownership  of  an 
e.s.sential  link  in  the  Canadian  economy."  The  yield  on  the 
common  shares  at  the  current  market  is  still  over  6  per  cent 
and  on  the  preferred  shares  over  6.75  per  cent. 


Canadian  Tire  Corp. 


When  we  recommended  the  purchase  of  this  common  stock 
last  January  at  a  price  of  $.38'2  we  did  not  foresee  a  35  per 
cent  gain  in  price  in  approximately  8  months.  We  felt  that 
over  the  longer  term  the  owners  of  the  common  shares  would 
benefit  greatly  from  the  expansionist  policies  of  management 
and  the  consistent  additions  to  equity  per  share  as  a  result 
of  the  high  rate  of  re  investment  of  profits  in  the  company. 

We  continue  to  recommend,  this  stock  for  purchase  with 
the  intent  to  hold  the  stock  over  the  long  term.  The  company 
has  been  eminently  successful  with  its  entry  into  the  ga.soline 
retailing  field  W’e  were  recently  informed  hy  an  usually  re¬ 
liable  .source  that  the  company's  Toronto  store-and-gas  station 
is  the  most  popular  gas  retailer  in  that  area  which  should 
undoubtedly  have  its  effects  on  the  sale  of  automotive  appli¬ 
ances  from  the  store  itself.  Handy  .Andy  by  the  way,  the 
company's  main  competitor  is  reported  to  have  taken  an 
example  from  this  type  of  operation  and  an  announcement 
with  regard  to  a  joining  of  forces  with  a  major  Canadian  oil 
company  is  expected  shortly 

Canadian  Tires'  dividend  policy  continues  to  be  very  con¬ 
servative.  The  current  79  cent  dividend  gives  a  yield  of  less 
than  1.5  per  cent  at  the  current  price  However,  reinvestment 
of  profits,  as  mentioned  before,  is  high  and  as  a  result  added 
$2.19  to  the  equity  per  share  during  1960.  In  view  of  the  Com¬ 
pany's  policy  of  keeping  its  shares  at  a  price  level  that  makes 
them  available  to  the  small  investor  we  would  not  be  surprised 
if  another  stock  split  took  place  before  too  long. 


Dorn.  Magnesium 
Has  Big  1st  Half 


'  A  wide  reversal  in  consolidat¬ 
ed  operating  results  of  company 
and  sub.sidiaries  is  reported  by 
Dominion  Magnesium  Ltd.,  forj 
the  6  months  ended  June  30th, 
,1961. 

I  Operating  profit,  including  ren¬ 
tal  of  su'osidiary  company' 
.plant 


DIVIDENDS 

And  Other  Official  Notices 


Hollinger  Consolidated  I 
Gold  Mines,  Limited  ; 
DIVIDEND  NUMBER  448  | 

.A  regular  dividend  of  15c  per ' 
amounted  to  $.529,377  as  share  has  been  declared  by  the  j 
compared  with  $254,118  for  cor-  Directors  on  the  Capital  Stock  of  I 
responding  period  of  last  year  the  Company,  payable  on  the  | 
and  after  all  charges  —  no  pro-  29th  day  of  September.  1961,  to 
vi.sion  for  income  tax  is  made;  shareholders  of  record  at  the  I 
due  to  losses  carried  forward  close  of  business  on  the  1st  day  I 
from  prior  years  —  net  earnings  i  of  jveptember.  1961. 
of  $226,602  compared  with  a  net 


loss  of  $25,054 

"The  improvement  indicated  in 
the  first  half  of  1961,'-'  John 
Thomson,  general  manager, 
states,  "is  accounted  for  by 
slightly  improved  prices  for  met¬ 
al  and  an  improved  volume  of 
business  in  the  foundry  operated 
by  Light  Alloys  Limited. 

"A  construction  program  to 
add  four  natural  gas  fired  re¬ 
duction  furnaces  at  our  Haley 
plant  is  under  way.  This  will 
rai.se  our  annual  capacity  from 
8.000  to  10,000  short  tons  of  mag¬ 
nesium. 

"Tentative  plans  for  additional 
furnace  capacity  at  our  Beau- 
harnois  Ferrosilicon  plant  have 
been  made  subject  to  the  secur¬ 
ing  of  a  satisfactory  contract  for 
additional  electric  power.” 


DATED 
gust.  1961 


this  10th  day  of  .Au- ' 


DISTILLEKS 
CORPORATION  — 
SEAGRAMS  U  M  I  T  (  o 
DIVIDEND  NOTICF 


P.  C.  FINLAY. 
Vice-President  and 
Treasurer. 
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Lower  Profit  For 
Robt.  Mitchell 
Dividend  Omitted 


DIVIDEND  NOTICE 

CANADA  MALTING  CO. 

LIMITED 

NOTICE  Ls  hereby  given  that 


a  dividend  of  Fifty  ('enta  (oOr) 
per  share  on  the  common  shares 
of  the  Company,  for  the  quarter 
year  ending  September  15,  1961, 
be  paid  on  .September  15,  1961, 
to  holders  of  common  shares  of 
record  at  the  close  of  husine.ss  on 
August  1,5,  1961. 

Holders  of  share  warrants  will 
present  Coupon  S«‘rial  No.  135, 
covering  the  above  dividend,  to 
The  Royal  Hank  of  Canada, 
MONTREAL,  TORONTO. 
WINNIPEGandCALGARYon 
and  after  September  15,  1961. 

By  order  of  the  Board. 

GEORGE  J.  WILLIAMS. 

Secretary. 

Dated  at  Toronto, 

August  3,  1961. 


The  directors  of  Robert  Mit- 
cbell  Co.  Ltd.  have  announced 
I  there  will  be  no  dividend  in  the 
'  current  quarter  on  the  Class  "A" 

\  .stock  of  the  company. 

“When  it  becomes  pos.sible  to  .  ,  .  ,  ^ 

.  assess  operating  re.sult.s  for  the; 
full  year,  con.sideration  will  be i 


Wide  First  Half 
Gains  For  Greater 
Winnipeg  Gas  Co. 


^vidcnd  .S': 

ments  .  the  company  point.s  out.;^  .inth.  1961. 

vfJ  di  ^dondc' on  Operating  revcnucs  for  thc  pcr- 

che  1  has  paid  two  dividends  on,-  ,  ' _ —  nan 

:its  Class  "A”  shares,  both  ofl'”/^  amounted  to  $4.i/.,.000  and 
'  showed  an  increase  of  4/  per 


PLACER  DEVELOPMENT 
LIMITED 


Alexander  d. 


DIVIDEND 

DECLARATIONS 


Better  1st  Half 
Canadian  Oil  Co, 


no  payment  in  December 
Consolidated  net  earnings 


TORONTO  —  Framings  of  Can- 


Other  on  June  lo.  n  l%n.  the  Notice  is  hereby  given  that 

company  paid  2.i  cents  in  March,, earnings  were  33  '  "  t  e  r  i  m  Quarterly  Dividend 
June  and  September,  but  made,pgj.  higher  at  $1,172,000  as,  Number  .58  of  twenty  cents  i20c' 

compared  with  $6,39.000.  (Canadian  1  per  share  has  been 

f  ■  ,■  Sales  Of  gas  for  1961  first  half, 

the  company  for  the  six  montiis^„„„,,„,  .  ^  o-n  on  in  22nd,  1961,  to  shareho  ders  nf 

ended  lime  30  1961  are  esti-i^'"”''"^^'  .’"'I - -* 

enaea  .nine  .«),  i;»i.  are  crease  of  48  per  cent  over  sales 

f  for  1960  period  of  2,254  mmef.  As 

from  $82,681  for  the  same  period  customers: 

of  la.st  year.  A  somewhat  Joweri^^P,,^,^  3,,  compared' 

volume  of  sales  and  reduced  pro-|^^.,„^  26,099  at  same  time  last ' 
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Div. 

to 

Yearly 

f 

Payable 

Record 

Dale 

Abitibi  P  A  P  C  . 

I  7n 

421/, 

Oct. 

1 

Sepl 

I 

1.79 

Acadia  Atlantic  Suaor  r 

.12W 

Oct 

2 

Sept. 

n 

.42/4 

Agnew  Surpas.v 

.72 

.18 

•Sept. 

1 

July 

31 

..53 

Algoma  Central  C 

1.00 

.2.5 

Sepl 

Aug. 

1.5 

.75 

Algoma  steel  . 

1.20 

..3o 

Sept. 

30 

Sepl. 

.90 

Aluminium  Ltd.  U.S. 

.60 

.15 

Sept. 

Aug. 

7 

.45 

Anglo-Cdn.  Telephone  Cl.  “A" 

1.20 

.30 

Sepl. 

Aug 

10 

.90 

1  Argus  Corp.  C 

1.20 

.30 

Sept. 

July 

20 

.90 

Atlantic  Acceptance  C 

.12'/, 

Sept. 

18 

Sepl. 

8 

.32'/4 

Atlantic  Acceptance  2nd  Pfd.  . 

.12Va 

Sept. 

18 

Sept. 

8 

.32W 

Aunor  Gold  Mines 

.0.5 

Sepl. 

Aug. 

It 

.14 

BA.  Oil 

1  00 

.2.4 

fK‘t. 

2 

Sept. 

1.00 

D.  A.  Stuart  Oil  . 

1.00 

.25 

Sept. 

I 

Aug. 

10 

1.00 

B.C.  Packers  Cl.  "A”  "Sa.” 

.75 

..37'., 

Sept 

15 

Sepl. 

.75 

B.C.  Packers  Cl.  “B’*  "Sa.’* 

1.00 

.50 

Sept. 

15 

Sept. 

1.00 

Bank  of  Montreal 

l.8n 

4.5 

Sept. 

July 

31 

L35 

Banque  Canadienne  Nat.  .  . 

1  RO 

.4.5 

Sep4. 

July 

31 

1.3.5 

Barber*Ellis 

4.00 

1.00 

Sept. 

15 

Aug. 

31 

4.00 

Bathurst  P  P  Cl.  "A** 

2.00 

.50 

Sept. 

1 

Aug. 

4 

1.50 

Bridge  &  Tank  C  . 

.40 

10 

Sepl. 

Aug. 

15 

.30 

Burrard  Dry  Dock  . 

.4.5 

.12 

Sept. 

15 

Aug. 

25 

.34 

C  &  D  Sugar  . 

.60 

.20 

Sept, 

Aug 

to 

.50 

Can  Fairbanks-Morse  "A"  .. 

.70 

17>/i 

Sept. 

Aug. 

11 

.32’ 2 

*’  "  "  "B  ”  . 

.60 

.1.5 

Sept. 

1 

Aug. 

11 

.45 

Can.  P.  r.  Securities 

.20 

.20 

Sept. 

Aug. 

24 

.20 

Canada  Cement  . 

1.00 

.25 

Aug. 

31 

July 

28 

.75 

Canada  Packers  Cl.  "A"  "Sa.** 

1.7,3 

.871, 

Oct. 

2 

Sept. 

1.75 

Canada  Packers  Cl.  "B"  "Sa." 

1  7.4 

.87'.5 

Oct. 

2 

Sept. 

1.7.3 

Canada  Safeway  Pfd. 

4.40 

1.10 

Oct. 

Sepl. 

1 

4.40 

Canada  Steamships  C  "Sa." 

1.60 

.80 

Oct. 

14 

5>ept. 

15 

1.60 

Canadian  Gen.  Elec. 

8.00 

2.00 

Oct. 

2 

Sept 

15 

12.00 

Cdn.  Gen.  Secs.  Cl.  *A'  . 

1.00 

2.3 

Sept. 

1.3 

Aug. 

31 

.75 

Cdn.  Gen.  Secs.  Cl.  ‘B’ 

1.00 

.23 

Sept 

15 

Aug. 

31 

.75 

Cdn.  Ice  Machine  Cl.  "A" 

.80 

.20 

Oct. 

Sept. 

15 

.60 

Cdn.  Int.  Inv.  Trust  C 

.29 

Sept. 

Aug. 

1.5 

.61'^ 

Cdn.  Power  t  P.  Secs.  C  "An* 

.20 

.20 

Sept. 

8 

Aug. 

24 

.20 

Cdn.  Tire  C 

.70 

.17 

Sepl. 

1 

Aug. 

18 

..52 

Cdn.  Tire  Cl.  ‘A'  . 

.70 

.17 

Sept 

1 

•Aug. 

18 

.52 

Cdn.  West.  Nat.  Gas  C 

.70 

.17Va 

Aug. 

31 

Aug. 

15 

..52«/2 

Charles  E.  Frosst  CL  VA*  . 

.60 

.15 

Sept. 

21 

Aug. 

.31 

.SOi- 

Chartered  Trust 

2.00 

.50 

Oct. 

2 

Sepl. 

15 

2.00 

Combined  Enterprises 

.60 

.15 

Sept. 

Aug. 

2 

.45 

Consolidated  Theatres  Cl  'A’ 

.50 

.13 

Sept. 

1 

Aug. 

;  8 

.38 

Consolidated  Theatres  Cl.  'A' 

..50 

.12 

Dec. 

1 

Nov, 

28 

.50 

Con.sumers  Glass 

.80 

.20 

Aug. 

31 

JuLv 

2.5 

60 

Copp  Clark  C  .  .  . 

40 

.10 

Sepl. 

Aug. 

16 

,40? 

R.  L.  Crain  C  . 

.40 

.10 

Sept. 

.10 

Sepl. 

8 

30 

Crown  Trust  . 

1.00 

.25 

Oct. 

2 

Sept. 

20 

1.00 

Denison  Mines  . 

.50 

Oct. 

16 

Sept. 

29 

LOO 

Distillers  Seagrams  . 

1.29 

.30 

Sept. 

1.5 

Aug. 

2,5 

.90 

Dominion  Dairies  Pfd . 

1.75 

.44 

Oct. 

14 

Sept. 

30 

1.7.5 

Dominion  -  .Scottish  pfd . 

2. .50 

.62'/, 

.Aug. 

31 

.Aug. 

17 

1.87^ 

Dominion  Stores  . 

.08 

Sept. 

15 

.Auc. 

16 

.23W 

Dominion  Tar  C.  . 

.80 

2U 

Non'. 

! 

Oct. 

2 

.75 

Dominion  Tar  pid . 

LOO 

25 

Ocl. 

2 

Sept. 

1 

1  00 

Dover  Industries  C  . 

.60 

.15 

Sepl. 

1 

Aug. 

10 

.45 

Economic  ln\.  Trust  . 

1.20 

..to 

Sept. 

29 

Sepl. 

15 

.90 

Eddy  Paper  C  . 

.60 

.15 

Sept. 

15 

Aug. 

16 

.,30 

Ford  Motor  Co.  C . 

.5  00 

7.31  U.S  1 

Sepl . 

5 

Aug. 

3.7.5 

Ford  Motor  Co.  C  . 

.75 

Sept. 

5 

Aug. 

4 

2.25 

Frank  W.  Horner  Cl.  'A'  . 

.50 

.t2W 

Oct. 

2 

Sept. 

..50 

Geco  Mines  . 

1.00 

.2.5 

.Sept. 

29 

Sept. 

1 

,75 

General  .Motors  C  . 

2.00 

.50 

Sepl. 

9 

Auc. 

14 

1  .-.9 

Giant  Yellowknife  . 

.40 

.10 

Sept. 

28 

.30 

.30 

Great  Lakes  Paper  . 

.1.5 

Oct. 

2 

Sepl. 

15 

..30 

Great  Lakes  Power  . 

.2.3 

Sept. 

30 

Sepl. 

.75 

(iunnar  Mining  "Sa."  . 

1.00 

..50 

Oct. 

2 

Sepl. 

1.00 

Hallnor  .Mines  . 

.01 

Sepl. 

1 

Au.J. 

11 

.12 

Hamilton  Cotton  . 

90 

22  J 

Sept. 

1 

Aug 

10 

Handy  .Andy  . 

40 

.10 

Sept. 

1 

Aug 

1.5 

.30 

Hollinger  Cons . 

1.1 

Sept. 

29 

Sept. 

1 

.45 

Hudson  Bay  Mining  . 

.3.00 

.75 

Sept. 

n 

Aug. 

11 

2.25 

Huron  &  Erie  . 

1.00 

.25 

Oct. 

2 

Sept. 

15 

.83-A4* 

Imperial  Invest,  pfd . 

1.2.5 

.3m 

Sepl. 

1 

1.5 

.93''4 

Imperial  Lite  . . 

2.60 

.6.5 

Oct 

1 

Sept. 

1.5 

1.95 

International  Nickel  C  . 

1.60 

.40 

Sept 

20 

21 

1.20 

International  Paper  C . 

il.05 

.26’ 4 

Sept 

n 

.^uc. 

IR 

.78-’4 

International  Utilities  C  . 

1.40 

.3.5 

vSept. 

1 

15 

1-05 

Interprovincial  Pipe 

2.40 

.60 

Sepl. 

1 

ti 

1.80 

Investment  Foundation  C.  . 

2.40 

60 

Oct. 

16 

Sepl 

15 

2  10 

Kelly  Douglas  . 

.2.S 

.06»i 

31 

11 

.1R-'’4 

Kerr  Addison  .... 

HO 

.20 

Sept 

21 

Aug 

21 

60 

adian  Oil  Companies,  Ltd.  for  thc'fji  margins  were  held  responsible! 
first  six  month.s  of  I%1  W.  the  decline. 

Harold  Rea.  president,  states  in  ,  The  company  has  indicated  that 
a  message  to  shareholders,  are 


running  well  ahead  of  la.st  year. 
Sales  to  June  30th.  he  says  were 
also  up  six  per  cent. 

"At  the  annual  meeting."  .Mr. 
Rea  recall.*;.  “I  predicted  1961 
earnings  would  show  an  improve- 


record  at  the  close  of  bu.sinpsi!  ] 
on  September  Lst,  1961. 

By  Order  of  the  Board, 

J.  C.  TARBI  CK.  I 
Secretary. 

Registered  Office, 

700  The  Burrard  Building. 
Vancouver  5,  B.C., 

August  11th.  1%1. 


.Net  income  during  the  first  six 
..  broadening  of  it.s  a“ctrvitie.s ’  "f  f^^ord^n  P.  Osley. 

should  improve  its  results  for' sintes.  bettered  the 

the  balance  of  the  year,  budgeted  amount  despite  the  fact  - 

II  points  out.  "we  have  com-, AUTO  ELECTRIC  SERVICE 

company,  limited 

30,  1961  is  somewhat  higher  than- 


producer  of  office  partitions  in 
the  United  States,  for  the  m 
facture  of  their  product.s 


Notice  is  herebv  given  that 
..anticipated  net  income  for  the  dividend  .No.  .55  of  6V4  cent,* 
1%1  calendar  vear. 


per 


per  I  Canada 


share  upon  the  no  par  v  alue 
It  is  expected."  he  says,  "that! shares  has  been  declared  pay- 


up  only  moderately  <six 
cent),  estimated  earnings  . . 

far  in  1961  indicate  that  the 'have  been  made  to  manufacture!  will  be  greater  than  in  the  cor- 1  of  September,  1961.  to  the  sharp- 
be  even  better  market  a  complete  line  of !  responding  period  of  1960  due  to|  holders  of  record  at  the  do.*;?  nf 


thus!  “In  addition,  arrangements! the  loss  for  the  last  half  of  1961 1 able  on  and  after  the  l.5th  day 


than  implied  at  the  annual  meet- '  aluminium  windows  under  thejlhe  changed  gas  purchase  con- 1  business  on  the  18th  day  of  .Au- 

name  of  Robert  .Mitchell;  for-  tract  conditions  (mentioned  in  gust,  1961 
merly  windows  were  fabricated  the  May  5.  1961  report  on  the 


“To  supplement  our  sales  ef- 


i  mg. 

The  improved  earnings  are  at¬ 
tributed  to  thc  Company's  cost '  only  on  a  sub-contract  basis 
reduction  program. 

The  increase  in  earnings  .Mr. 

;Rea  point.s  out  is  being  achieved  warehouse  has  been  opened 
despite  the  continued  weakness  Calgary". 

I  in  product  prices  and  other  ad- - 

'verse  factors.  "In  today's  mar-  Hova  ScOtia  L&P 
ket."  he  .says,  "it  is,  indeed,  dif¬ 
ficult  to  achieve  a  fair  return  on 
(the  large  capital  investment  re- 


lirst  quarter  operations' 

"The  general  economy  in  thci 


fort  in  Western  Canada,  a  branch  Greater  Winnipeg  area  improved 
in  during  the  first  half  of  1961 


By  Order  of  the  Board. 

A.  A.  KERR. 
Vice-President  F'inancp. 


Dated  at  Toronto,  Ontario, 

I  Building  perimts  were  $49.300.000!  August  11.  1961. _ 


for  the  year's  period,  or  $4,300, 
iOOO  greater  than  in  the  first  half  ■  Ai«ii/Kiirr 

of  1960.  Department  store  sales,  GIANT  YELLOWKNIrC 


were  2.3^^  higher  in  the  first  five; 


Earnings  Expand 

Nova  Scotia  Light  and  Power 

quired  for  an  integrated  petrol- 1 Co.  Ltd  reports  for  the  6  months! period.  Bank 
eum  enterprise  This  major  fac-!  ended  June  30th  1961  net  earn 


MINES  LIMITED 


Dividend  No.  21 

. . . .  . .  .  revenues  xjotICE  HEREBY  GIVEN  that 

tor  somewhat  tempers  our  en-lings  after  all  charges  up  at  $i,.| ‘uriicated  improvement  in  lOOLj  a  dividend  of  Ten  Cents  '  IOC  per 


,.!  clearings  and  postal 


the 


thusiasm  over  improved  earn- 1 348,868,  equal  to  83.5  cents  a  severe  drought  experienced  1  ji^gre  has  been  declared  by 
'  after  May  11.  1961.  may  affect  | 

in  Canadian  Funds  on  September 


the  need  for  continuous  effort  to 
j  control  costs," 


:year 


A-C  Telephone  1st 
Half  Net  Lower 


i  adversely  the  business  activtitiesl 
of  the  region,  but  it  is  too  early' 


Gross  revenue  from  operations,";  i28.  1961.  to  shareholders  nf 

for  the  latest  period  amounted'^!  present  to  assess  the  extent g,  plggp  husinesr 
to  $10,407,708  as  compared  with,?!  ion  Augu.st  .30.  1961. 


impact  upon  Winnipeg,  n  aucusI 
001  140  fi  .  V,  If  r  I's  to  be  hoped  that  the  diversity!  ^ 

$• .  .  .  3  for  first  half  of  IQeOijgj-  re.sources  should  main-'  By  Order  of  the  Board. 

7  'ain  a  balanced  economv.  A.  C.  CALLOW 

$.1,476,066  from  4,796,369,  depre-  ,  .  Secretary. 

■  n  charges  were  up  at  company  s  expansion,  5>ecrei.  y 

sfi7  frnm  cioosBii;  program  proceeded  substantially  'o™nio,  candua, 

..i6f  from  $1,290,315  and  in-*^^  during  the  first  half!  August  8,  1961. _ _ 

of  19  1.  The  construction  indius- 

dated  subsidiaries  for  the  first!  Interim  reiiort  states  that  im- oompany  s 
|six  month.s  of  1961  amounting  to:provement  in  gross  revenue  v^-gsl ■■  ir 
!$1.862.I66.  an  increase  of  2.3L'  due  to  increased  sales,  particul-l^.'pf'.u^  exceedingly  diy  Q|f 

lOver  figure  for  .same  period  last|arly  to  dome.stic  customers.  The  "earner. 

For  the  twelve  months ' jncrea.se  in  operating  expenses,. 


-  ciation 

Anglo-Canadian  Telephone  Co  .$1..338,: 
reports  consolidated  operating  come  tax  provision  up  at  $1,- 
revenues  of  company  and  oonsoli- !  479..599  from  $1,284,208. 

Interim  reiiort  states  that  im- 


North.  Telephone 


year. 


'  : . .  mil  fci.Nr  III  uperaunj;  expenses, ,—1  .  .  .  ■ 

ended  .lime  .30.  1961.  revenues  of'it  points  out.  reflects  more  ther-'CHain  StOrC  SaiBS 
l$3.<li,9,52  increa.sed  5  2'L  over  rnal  generation  dut  to  both!-  ir  _  i 

:the  reporu'd  Ih^e  growth  and  a  less  favourable  hy-|  1  St  Half  ExpanOS 

dro  storage  position.  ~ 


twelve  months  ended  .liine  ,30 
1960, 

Consolidated  net  earnings  for 
the  six-month  period  this  year 
amounted  to  $1.097., 587,  down 
5.7'L  from  the  $1,164,186  for  the 


!  Northern  Telephone  Ltd  ex¬ 
ports  net  earnings  of  $2-3!!.S('' 
equal  to  12  cents  a  commen 
share  after  preferred  dividend? 
for  the  six  months  ended  •I'.mr  ^ 


the  twelve  months  ended  June  .30, 
1961,  net  earnings  totalled  $2,229,- 
063.  down  4.6''7  from  the  $2.2.36,- 
097  for  the  twelve  months  ended 
June  .30.  I960 


Agnew-Surpass 
Earnings  Off 
On  Higher  Sales 


'  OTT.A\V.4.  —  Chain  store  sales  jhis  compares  with  earnins? 
I  in  June.  D.R.S.  reports,  were  up  5248.943.  or  14  cents  a  sharr. 
116  per  cent  over  June  of  last  ,  ,  ...  .  , 

for  the  similar  period 

earlier. 


vear 


Sales  were  valued  at  an  cstim  .  , 

ated  .$319,902,000.  compared  with  I  Total  revenue  was  $2.036.Sn'i' 


Agnew-Surpass  Shoe  Stores  Ltd. 


$286.7,56.000 
The  .June 


year  earlier, 
sales  jump  tollow* 


up  from  $1,765,481. 

First  half  figures  this  year  m- 


report  net  earnings  for  the  fiscal  increases  in  every  month  except  elude  three  months  operation  d 


After  preferred  dividends,  earn- amounted  January  and  April 


ings  per  share  of  class  A  Stock 
were  $1.22  for  the  first  six  7 


'to  $.598,115,  equal  to  $1.48  a  *1  Put  ^^alcs  over  the  first  six 


.  share.  This  compares  with  earn-  months  of  1961  at  $1,635,304,000. 
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months  of  1961,  as  again.st  $1  31  ‘’c  *L63  a  share,  a  3.8  per-cent  increase  over  the 


in  the  previous  year. 

Net  sal's  were  $16,686,457 
from  $15,8,51,225. 


up 


comparable  1960  period. 

Chain  .store  stocks  at 
were  valued  at  cost  at  $.38n„515. 
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for  the  same  period  last  year. 

Per  share  earnings  for  thc  twelve 
months  ended  .Line  .'10.  1961  were 
$2.48.  compared  with  $2.64.  Profits  were  down  chiefly  be-  900.  up  three  per  cent  from  a 

On  a  per  share  basis!  Anglo  s  ^^use  of  the  large  number  of  new  earlier, 
in  undistributed  openings  during  the  year 


newly  acquired  Telephon' 
D'Harricana  et  Gatineau  Ltee 
On  June  30.  1961.  a  total  o( 
60.726  phones  were  in  service. 
June  1  an  increase  of  6.269  during  !!(* 
half  and  7..507  more  than  a  yeaf 
ago. 

Defence  contracts  ha'c  beef 


■t.lZ'j 

■I.ST'.a 


41.4,'!'.  interc.si  in  undistributed  openings  during  the  year  Sales  were  also  higher  in  June, 

net  income  of  British  Columbia  ^nd  the  cost-price  squeeze  in  the  fnoni  a  year  earlier  in  grocery  received  which  will  gross  in  cx- 
Telephone  Co.,  which  is  not  in-  manufacturing  division,  K.  R.  ^od  combination  stores,  as  well  cess  of  $200,000  per  year,  K 
jCluded  ;n  the  con.solidatcd  earn-  Gillclan.  president  states  in  re-  variety  chains,  men's  cloth- 
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ings  was  25c  for  each  share  of  PoU.  In  addition,  a  lost  resulted , '"S.  family  clothing,  women  s 
•class  A  and  deferred  stock  for  the  fcoo''  closing  of  the  women's  ^Inthing,  shoe  stores,  hardware 


The  ef¬ 


fect 


president,  states 
will  not  be  felt  until  latf 


first  six  months  of  1961,  com-  shoe  plant  in  April  of  this  year.  * -xt ores,  lumber  and  building  mat  in  1962.  he  adds.  Further 


i pared  with  24c  in  1960.  and  6.5c 


At  May  .31.  1961.  Agnew-Sur-  dealers,  furniture,  radio  and  tracts  are  being  negotiated- 

for  the  twelve  months  ended  June  pass  had  145  stores  operating,  an  I  ^PPliance  stores,  drug  stores  and - - ' 

.30.  1961,  compared  with  7.3c  for  increase  of  23  over  a  year  earlier  9ther  trades. 


.rno  qhp  twehe  months  ended  June  30.  Expansion  will  continue,  report 
LRT'^llWO.  says 
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INDUSTRIAL  ACCEPTANCE 
ImluM-rial  Acceptance  Corp.  Lt<i  ad 
Viikee  that  during  July  50  sharO'A  of  $100 


1  Reiiabie  Mincjs 
•  Holland  Paper  Cl. 
I  Holland  Paper  Cl. 
Royal  Bank 


“A” 

-B” 


CAN.  INTER.  POWER 
Can/idian  International  Power  Co  Ltd, 
advi.ses  that  during  the  three  months  Kussell  Industries 
ending  July  Jl.st.  a  further  2.332  .'Shares 

par  value  preferred  stock  and  2W>  nf  6'^  in  future  stock  were  redeemed  ^Jalada-Shirriff 

chares  of  ,50  par  value  preferred  were  ^^‘‘•ving  470,518  shares  issued  and  out-  J^hawinigan  W.  A-  1 

Manding.  Shawinig.  W  At  P  CL  “A**  Pfd. 

-  Shaw'inig.  W  A-  P  CL  “B**  Pfd 

A.  J.  EKEIMAN  CO.  SiJ\piw(mk1  Dairies  Cl.  "A” 
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redeemed  leaving  85,627  shares  and  87,563, 
shares  respectively  issued  and  outstand-* 

ing  A  total  ol  4.757  common  shares:  - . y 

were  issued  pursuant  to  the  exercise  of  A  J  Freiman  Ltd.  advices  that  dur-  Simpson's 
warrants  and  the  company’s  stm-k  mg  July  and  August  a  further  1.064  pre-  Southam  Co 
option  plan  and  employees'  , struck  pur-  ferred  «hare.s  w'ere  redeemed  leaving  Standard  Radio 

3.023  shares  issued  and  outstanding.  Steinberg's  Ltd. 
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First  Half  Gain 
Jefferson  Lake 


Company  Indcs 


1.20 
3  40 
2.40 


1.13 

..171^ 


AgneU'Surpas.s 
Aluminium  Ltd. 
A*C  Telephone 

_  Bailey-Selburn 

I  T  ,  Bicroft  Uranium 

•i^iicrson  Lake  Petrochemicals  Britaita  Pet 

of  Canada  Ltd.  report  for  the  first 
half  this  year  net  earnings  of  Brit.  Mortgau^ 
$145,128.  equal  to  seven  cents  a  '’'9* 
share.  This  compares  with  $37,-;cam 
85,3  in  corresponding  period  of 

19(i0  Can.  Pacific 

Tu-  _  .  •  IComb.  Enterp'a 

I  ne  report  points  out  that  in-  Ga» 


PaE, 

2  Hardff  Kartn* 
5  Homestead  0 

2  Imp'l  Tobacco 
9  Ind’I  Mineral.. 

9  Inter,  Nickel 

9  Jamaica  P  ' 
3-5  Jefferson  Ljke 
4;.Ma»sey-Fcrc 
4  Macaasa  Mine* 
7;  Robt.  .Mitchell 
10  Moore  Corr 

3  N.  Surpass  pet 

2  No  Telephone 

4  Pine  Point  « 

4  Provo  Gas 

,■)  Que-Telephon« 


come  taxes  were  not  applicable  co  ^ 


Notice  is  hereby  given  thni  « 
dividend  of  thirty  centh  (t(i() 
per  share  in  Canadian  lurrcncv 
on  the  oiit.standing  Common 
shares  of  the  Company  has  been 
declared  payable  Septenilier  15 
1961,  to  shareholders  of  record 
at  close  of  business  Atiguvi  55 
1961. 

Bv  Orrler  of  the  Board. 

H.  C,  COX 
■'ternary 

Montreal. 

.August  10,  1961. 


CATELLI  FOOD 
PRODUCTS  LTD. 

NOTICE  IS  HEREBY  GIVEN'; 

THAT  the  following  dividend? 
will  be  paid  on  August  31st,  l%i 
to  shareholders  on  record  a?  at 
August  17th,  1961. 


a)  Thirteen  cents  .13c'.  regular 
quarterly  dividend,  plu? 
twenty-five  cent.s  ( .2.5r  i  addi- 1 
tional  dividend,  on  each  clas<  [ 
".A"  share. 

ib)  Twenty-five  cents  (.2,5c',  re¬ 
gular  quarterly  dividend,  pin?  I 
twenty-five  cents  (.25ci,  addi- j 
!  tional  dividend  on  each  class 
I  "B  "  share. 

(Signed'  J.  P.  TALBOT. 

Sec. -Treasurer. 


because  of  a  tax  loss  carry-for-  F^'suiHvan' 
ward  amounting  to  $2  3  millior.  'soden  \gf  m 

Ot.  Lake.  Pap< 
Gtr.  W'peg  Gaa 


9  .Sullivan  Con. 
9  L’nion  Oil 


jOn  June  30,  1961. 


2  Wfslbourn* 


I 


Tlie  ^nancial  TTmes 


STOCK  AND  BOND  MARKETS 


MONTREAL,  AUGUST  18,  1961 


INVESTMENT  COMPANIES 

(Snppllrd  b,  MrCnal,  Broi.  A  C».  Ud.t 
(rinsin,  qijntattoni,  Aa(.  I.  1S61> 
DIv.  Paid 

1959  (centi)  Bid  Aikfd 
•Mfilialad  f'und  Jdi.lS)  f  «,R0  S  9.31 

^m«*rioan  Growth.  I.i  9,3,1  ip  17 

Cana  Fund  12.5  4.1.74  4.5.93 

Can  Invest  Fund  .16  10.21  11.20 

CJiampion  16  6.12  o!?! 

Comwealth  Inter  .12  9  09  9.96 

Corporate  Invest  .  32  10.17  11.11 

Dom.  riividend  .12..1  3.27  .140 

Dorn.  Compound  ,17.16  .1.60  3.74 

I>o.  (non-resid’l)  .12. .19  3. ,56  3.70 

Dominion  Equit.v  5.1  17.65  16.04 

Exer  Fd  of  C  Tdl  6,79  6.86 

Fir.st  Oil  61  Gas  4.40  4  01 

Grouped  Income  19'i  .1.64  4.20 

Growth  Oil  &  Gas  6.05  6.46 

Investors  Mutual  .16  12.91  14.04 

Investors  Growth  14.5  7,11  7,74 


McLeod,  Young,  Weir 
&  Company  Limited 
Appointment 


composed  of  ,f.  E.  Laflamme.  Um. 

I  Oscar  Dube  A  Cie.  Inc..  Garneau,  Boul¬ 
anger,  Ltee.  Grenier,  Ruel  A  Cie,  In«. 
■and  I,a  Corp.  de  Prels  de  Quebec  ao 
lissu  of  $510,000  ten-,vear.  per  rent 

serial  debentures  at  a  price  of  97,73  for 
$,10,1,000  of  1962-66  and  $207,000  of  .5Va'» 
I  of  1967-71.  On  this  basis  net  rnst  "f 
;  lairrowing  In  the  commission  is  5.816 
per  rent.  Proiincial  Srcrelary  is  giving 
a  grant  of  $115.1.13  60  for  the  loan. 


TICKER  TICKLES 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


STOCK  EXCHANGE 

VISITORS' 
GALLERY  /v 


1  TORONTO.  —  .Annoiinccfl  hy 
Hardee  Farms  International  Ltd. 
are  plan.s  for  the  issuance  of 
stock  rights  to  shareholders, 
Bram  Dees,  chairman  and  presi- 
!dent.  told  the  third  annual  meet- 
'ing  la.st  week. 

I  I'Uder  the  terms  nf  the  offer 
I  holders  of  common  stock  at  clo.se 
'of  hu.siness  on  August  18.  1961 
■  will  he  is.sued  warrants  entitling 
them  to  purchase  for  $in.,in  one 
additional  common  share  of  Har¬ 
dee  Farms  International  Ltd. 

I  stocks  for  each  five  shares  held 
The  rights  expire  on  September 
12.  l%t. 

The  otfer  is  being  underwritten 
by  Dominion  Securities  Corpora¬ 
tion  Limited. 

'  Commenting  on  the  diversified 
operations  of  the  company  dur¬ 
ing  I  he  fiscal  period  ended  .June 
•t,  1961,  Mr.  Dees  states: 

“We  are  one  of  the  pioneers  in  I 
the  field  of  corporate  farming. 
•And.  like  any  new  corporation. 
We  have  suffered  growing  pains. 
The  position  of  our  working  cap¬ 
ital  is  certainly 


ifltinnal  Nickel  Co.  nf  Canada! 
for  the  second  quarter  of; 
vpar.  interim  statement  re- 
by  company  shows,  were 
than  for  corresponding^ 
hut  results! 


TOWN  OF  WINDSOR 
Town  of  Windsor,  Queber.  has  award- 
ftl  to  A.  E.  .Att.as  6r  Co.  Ltd.  an  issue 
of  $200,000  twent.v-vear,  5'4-S'/j  per  rent 
serial  debentures  at  a  price  nf  98.25  for 
$100,000  of  .514’s  of  1962-7t  and  $100,000 
of  5V7’s  of  1972-61.  On  Ibis  basis  net 
rost  of  borrowing  to  the  municipality  Is 
.s. 66.15  per  cent. 


;lipr 

riorl  nf  last  year, 
r  ihr  first  half  still  were  below 
njr  (nr  initial  6  months  of  1960. 

\Pi  sales  for  the  second  quar- 
r  were  up  at  $134,432,000  from 
year's  .second  quarter  figure  !  , 

Vl'jO.lfifi.fW  while  sales  for  .  .Mutual  Bonds 
p  first  6  months  were  lower 
5(1  M.-,. 000  as  compared  with '.savings  a  in 


largely  foreign  holdings  of 
such  securities.  Foreigners  find 
reason  now  for  viewing  with 
suspicion  affairs  in  Canada.  In 
addition,  there  is  .still  the  after¬ 
math  of  the  Fleming-Coyne 
dispute  which  has  done  no 
good  whatsoever  to  the  invest¬ 
ment  climate  here,  as  sniffed 
by  foreign  investors,  actual 
and  potential. 

Then  we  also  have  the  Que¬ 
bec  Natural  Gas  situation,  with 
its  rumours  and  denials  of  im¬ 
minent  bankruptcy  and,  in  any 
case,  with  the  manifest  inabil¬ 
ity  of  that  company  to  make 
enough  money  from  gas  sales 
to  pay  its  way.  This  is  rather 
an  interesting  situation  consi¬ 
dering  that  gas  distributors  in 
all  other  parts  of  the  country, 
most  of  whom  started  from 
scratch,  are  doing  quite  well 
from  this  point  nf  view  of 
sales  and  earnings. 


Weakness  without  stressing 
large  trading  volume  ha.s  in¬ 
vaded  the  New  York  and  Cana¬ 
dian  markets.  Bond  prices  also 
slipped  early  this  week,  all  nf 
which  is  traced  hack  to  the  Ber¬ 
lin  crisis. 

Weakness  in  .stocks  in  New 
York,  however,  almost  certain¬ 
ly  must  also  be  debited  to  the 
mounting  number  of  wage  dis¬ 
putes  which  are  now  getting 
underway  and  at  least  a  few  of 
which  may  lead  to  prolonged 
strikes.  The  auto  industry,  with 
its  tremendous  impart  on  the 
economy  as  a  whole,  is  one  of 
those  involved. 

If  strike  bound  for  any  length 
of  time  it  eoiild  knock  the  eco 
nomie  recovery  off  its  by  no 
means  very  stable  platform  and 
call  for  a  lot  of  hedging  on  bets 
made  by  both  the  market  and 
the  general  business  com¬ 
munity. 


RIPON  ,s.r. 

•Srhool  rommissionerv  for  Ripon.  Oub- 
ber.  havp  aivirded  to  .1.  F.  Simard  * 
Cip.  Ltpp  an  i.ssiip  nf  $in.5,jno  fiftppn- 
.vpar,  5-51-j  |)pr  rpnt  serial  dpbpnturp? 
at  a  prirp  of  98.8,  for  *66.nno  of  5’.«  of 
1962-66  and  $37,500  of  5>-j’«  nf  1967.7$ 
On  this  basi.s  npl  rost  nf  borrowins  to 
thp  commission  is  5.6106  ppr  rpnl.  Pro 
vinrial  Scrrpfarv  is  giving  a  grant  nf 
$66,246.91  for  thP  loan. 


I..6  FONTAINE  VGE. 

\illagp  of  Lafontaine.  Quebec,,  bat 
awarded  to  The  Provincial  Bank  of 
Canada  and  Vpillpl.  Langlois  A  Courtp- 
manrhP.  Inc.  an  issue  of  $100,000  fwenty- 
.VPar,  5-51  j  per  cent  serial  debentures 
at  a  price  of  97.26  for  $39,000  of  3'a  of 
1562-71  and  $61,000  of  5'.7's  nf  1972-81. 
On  this  basis  nei  cosi  nf  borrowing  tp 
the  village  is  5  72.5  per  rent. 


William  S.  Annett 

Announcement  is  m.ide  by 
McLeod.  Young,  Wcir  &  Com¬ 
pany  Limited,  nf  the  appointment 
of  Mr.  William  S.  .Annett  as  a 
Sales  Represenlatixc  in  the  com¬ 
pany's  Winnipeg  office.  ,Mr.  .^n- 
nett  is  a  graduate  of  the  I'niver- 
sity  of  Manitoba  and  has  had 
wide  investment  experience  in 


•U.sS.  Funds. 

(J  CnpitAl  Gain<  r)istrih>utmn, 


t5(j  W’in  ^1.40  MU  llltr  .’StCMNU  ^  ^  * 

iin'hs  nf  infio.  Canadian  Quotations 

Piinn:  the  second  quarteriOn  U.K.  Securities 

ri'pinis  amounted  to  $18,993,000,',  j  u  ic-  .  > 

-  fi.'i  .  rnt,$  per  share,  snhslan-;  Kippen  &  Co.  Inc.) 

,lly  the  .^ame  as  for  the  sec-i  'Quotations  a.s  at  ,Aue.  I.i,  1961> 

-fj  Qiiarier  of  1960,  '  Rjf)  .\sked 

Dpln fries  nf  nickel  in  all  forms  British  Pete  .  6.2.1  6.7S 

pari  talcs  during  the  six  Daily  Mirror  .  1.2,1  1.7.i 

nnths  were  slightly  below  the'c.P.R.  4%  pfd.  ..  I.60  1.70 

n'al  deliveries  in  the  first  .six  Stewart  &  Lloyds  .i.7.i  6..i0 

onths  of  1960  and  about  ten  per - 

.J  'monfcrfTm  tJc  put  &  CAU  STOCK  OPTIONS^ 

rrasf  selling  price  for  copperj  iriosing  quotaiions.  Aog.  15,  i96i)  1 

-,s  brlnw  the  levels  for  both  the  Premiums  90-da.v  call  Otferinss  per; 

-c  half  and  .second  half  of  1960.,'"'’ 

one!  nf  cainc  anH  in  -Alberta  G  Trk  275' Irish  Copper  22 
ir  sairs.  cost  of  sales  and  in-  Aluminium  290  Kerr  Addison  110 
rnlorirs  in  all  of  these  periods  Atlantic  coast  28  Lakeland  N  G.  50 

iiia^  niolfpt  acfiiiireri  from'^"^*  Steels  235  Leiich  Gold  .12 

cliirir  nickel  acquirco  rrom  ^ 

•jiffs  at  market  prices  under  ar-jUralome  P'neer  75  Macassa  .Mines  40 

ar^pmcnis  which  lessen  the  O''  JJad*.  Red  Lake  35 

^  r-  Brunswick  MAS  *^0  Marit.  Mining  2? 

nitfn  SfRiCS  (jOV^rniTirni  S  RC*  Caniphell  C4>ih.  110  Massey  Fergu.son  12.S 
millatinns  nf  surplus  nickel.  f''"  Od.  Alum.  I40  Monarch  Food  140 
,  .  ,  Cdn.  Celanese  2*H)iOpemiska  (  op  90 
To  in  offs^ethng  nighcrjCdn.  Delhi  ftOiOshawa  Whole  ^>0 

id  mminting  cn.sis  since  the  'E’ 

"  .  ,,  i  Cdn  Huske.v  Oil  90  Provo  Gas  35 

35t  price  increase  more  than icentrai  Dei  rio  no  rio  Aigom  im 
•  and  one-half  vears  ago,  on  central  Patricia  22  A.V.  Roe  60 

-n  lOCi  tho  nnmnonv  ;Cons  Discover.v  45  Royalite  Oils  125 

■inp  .in,  1961  the  company  an-  ^  Sn,  250  .Salada  Shemff  175 

OLincPd  a  7' 4  cents  (li.S.I  per 'copper  Rand  .ITSherritt  Gordon  75 
imd  increase  in  its  price  of  re-  " 
npd  nickel.  The  new  export 
•ipp  o'  electrolytic  refined  nic- 
r|  from  Canada  In  the  United 
•alps  is  81  >4  rents  (U.S.)  per 
,und.  including  the  lU  cents 
Hied  States  import  duty  paid 
V  fhp  company.  The  equivalent 
■c'l  hasp  price  for  refined  nickel 

-  ihp  Furopean  market  was  set 
ffihn  per  long  Ion  in  the 

niipd  Kingdom  and  in  Canada 
r-  thp  Canadian  market  at  824 
fills  'Can. I  per  pound, 
fspital  expenditures  nf  .$22.- 
5  000  were  made  during  the 
'5t  si.\  months,  compared  with 
.179,000  in  the  first  six  months 
19fi0.  j 

PiMdcnds  of  40  cents  per  com-i 
on  share  were  paid  March  20: 

!id  -liine  20,  1961.  aggregating 
|.,t, 399.000.  A  further  dividend  of 
1  fPtits  per  share  has  been  de-, 
farpd  payable  .September  20  to 
nsrpholders  nf  record  August: 


'NO, NO, GENTLEMEN - THE  MAIN 

POINT  OF  INTEREST  IS  DOWN  AT 
THE  TRADING  POSTS  1" 


trusts,  etc.,  in  August  arc  receiv¬ 
ing  $9,970,723  in  dividends  com¬ 
pared  with  $8.471,1.3-1  last  year 
and  $7,712,074  in  19.39. 


TOWN  OF  VH.I.E.VErvF, 

Town  of  Villnnfuvo.  Qu^bor.  has 
awarded  lo  Grenier,  Riifl  Tin.  tnr. 
ar  is.«rue  of  $5LOOO  fon-yoar.  S  por 
serial  detH»nturp«  ai  a  pncp  of 
Or.  this  basis  npf  cost  of  borrowing  t© 
the  municipality  is  .3.4007  per  rent.. 


indicative  nf 

this. 

“In  order  In  remedy  this  sit¬ 
uation  and  provide  additional 
funds  for  the  operations  of  your 
company.  I  propose  to 


WATERVILLE  VGE. 

Villag*.  ol  Watprville.  Qiiehar.  k64 
nwarripri  to  Vpillpt.  l.anglois  A  Courtp- 
manrhp.  Inr.  an  iasiip  of  $45,000  twpnty- 
ypar.  ,5-5'^  por  rpnt  aprial  ripbpnturpa 
at  a  prirp  of  96.14  for  $16,000  of  S’.s  of 
1962  71  and  $29,000  of  5i7'.«  of  1972-61. 
On  Ibis  basis  npl  po.sl  of  borrowing  in 
thp  villagp  is  5  619  ppr  ppni. 


recom¬ 
mend  on  behalf  nf  management 
In  the  hoard  of  directors  that  a 
rights  issue  he  offered  to  the 
more  than  2.000  eommon  share¬ 
owners  of  the  company.” 

Mr.  Decs  added  that  after  less 
than  two  and  a  half  years  nf  full 
operation 


<TTV  OF  ST.  HVACIVTHF.  1 

('ifv  of  St  Hyacinlhe.  Quebec,  bus 
aw4  rderl  to  a  syndicate  composed  of 
Ames  A  Co.  Lid  ,  Dominion  sSecu- 
r.tics  Corp.  !..tfi..  J.  ('.  Roiilet.  l.tce  and 
The  Provincial  Bank  of  (  anada  an 
issue  of  $720.<>00  twenty  year.  per 

(f-nl  serial  debentures  at  a  price  of 
97.147  for  *272.000  of  y%  of  1<W>2-71  and 
S44R.OOO  of  aWs  of  197281.  On  this 
basis  net  ro.'^l  of  borrowing  to  the  mum 
fipality  is  .'»..s:i9  per  cent. 


Canadian  Dollar 
Quotations 


BUSINESS  ACTIVITY-v$-5T0CK  PRICES 


kllCEi 

4JJ  INOUSTtlAl  ITQCm 


fVominal  Hates  In  Montreal) 
Tnesdas.  August  I.Mh.  19fi|  at  ?.  p.i 
tSnpplied  hy  Bank  of  Montreal) 


company  had 
reached  Ihc  end  nf  its  initial 
period  of  development. 

“.Ml  aspects  of  the  hu.siness  nf 
corporate  farming  and  market¬ 
ing,"  he  says,  "have  been  set 
up  and  co-ordinated  so  as  lo  pro¬ 
vide  for  continued  future  pro¬ 
gress.” 

II  is  unfortunate,  announce¬ 
ment  stales,  that  many  aspects  nf 
the  progress  of  the  company  were 
not  relleclod  in  the  cold  hard 
a  balance  shed  nr 


Purchasers  and 
Distributors 
of  (Fovernment, 
Municipal  and 
Corporation 
Securities 


riTT  OF  I.OVGl’Kni. 

City  of  lx>ngupuii.  Quebec.  ))H;)rd 
ed  to  Ga.ston  l.aurcnt.  Inc.  ;»nd  Belanger. 
Inr.  an  issue  of  S197.000  twenty-year. 

per  rent  serial  debentures  at  a 
prirp  of  98  04  for  JhR..300  nf  .i  s  of  19«3- 
71  and  Sl2R..i00  nf  ii4  S  of  1972-81  On 
this  basis  net  rost  of  borrowing  to  the 
muniripality  i.«  ^.S.Tl  per  rent 


INDUSTRIAL  PRODUCTION 


j  »TA»«AI»d  &  eOOtt  MRElC! 


Tf)WN  OF  lUATINCinOS 
Town  of  Huntingdon.  Quebec,  has 
awarded  to  \  V.  Ames  A  To  .  Inc  and 
In.perial  ('anadian  Bank  of  ('ommerce 
an  Issue  of  $2.‘).000  fpn  >ear.  .i  per  cent 
serial  debentures  at  a  price  of  98. 

On  this  basis  net  cost  of  borrowing  to 
the  municipality  is  .>.,14.1  per  rent. 


figures  nf 
statement  nf  profit  and  loss.  This 
progress  included  the  successful 
growing  nf  carrots  and  onions  in 
commercial  quantities  in  Florida, 
something  which  has  not  been 
Hone  previously. 

It  also  included  the  pilol  eilrus 
grove  which  today  indicates 
citrus  can  he  grown  on  the  Tropi¬ 
cal  Farms  Div  ision  lands  siicces.s- 
fullv. 


In  Montreal  and  Toronto,  the 
declines  have  been  .sporadir. 
Of  the  groups  affected  the  utili¬ 
ties  made  the  wTakesI  showing 
influenced  as  they  .still  are  by 
the  reverberations  nf  the  B  C. 
Electrir  deal.  While  a  change  in 
the  take-over  terms  is  still  pos¬ 
sible.  either  through  negotia¬ 
tion  or  arbitration,  the  affair 
has  set  a  precedent  which,  al¬ 
though  not  very  strong,  never¬ 
theless  gives  .some  jitters  lo  in¬ 
vestors 


.stock  being  offered  for  sale, 
or  being  bid  for. 

The  market  appears  to  be 
strictly  a  little  man's  market, 
reflecting  his  fears,  uncertain¬ 
ties.  hopes,  derring-do  and 
seeking  nf  a  shelter  against  fi- 
nanrial,  if  nol  atomic,  fall-out. 


Actively  Traded  Warrants 

rrinslng  Oi.infatmnv  Ang.  t.<«.  1981) 
fSnpplied  hy  Barn«  Rroii.  A  Ca.  loe.) 

Birt  Asked 

^*goma  (  ent  Hud  Bav  .  fi  8  on 
'anad;)  Oil  .n.4  fV4i^ 


I  Schnal 
j  Quebec, 
lent.  Inr 


’ommis.sionrrs  fnr  L(>uif«evi11e. 
a\e  awarded  lo  Gaeton  Laur. 
an  issue  of  *260,900  twenty- 
•i  per  <'pnl  serial  debentures 
at  a  price  of  r.R  7,11  for  $IRr>.500  of  S‘.s 
of  1962-71  and  *74..SOO  of  .iW*  of  1972- 
81.  On  thi.s  basis  nrl  cost  of  borrow¬ 
ing  to  the  commission  is  ."  .MH  per  cent 
\  total  of  11  bids  were  submitted  for 
the  issue  Provincial  government  is  giv¬ 
ing  a  grant  of  $167. OSS  for  the  loan. 


j  Mining  and  nil  slocks  appear 
,  to  be  quite  inactive.  The  big 
:  base  metals  show  irregular  ap- 
I  proaches  to  the  problems  of  the 
I  day,  with  one  up.  one  down; 

'  none  nf  the  movements  reflect¬ 
ing  any  new  developments 
either  in  the  price  or  in  the 
.  metal  market  situation, 
j  The  governing  factor  in  the 
j  latter  is  still  the  willingness  of 
I  fabricating  industries  to  live 
I  from  hand  lo  moulh,  rather 
I  than  to  build  inventories,  while 
the  demand  for  metal  by  fabri- 
:  catnrs  continues  at  a  relatively 
!  low  level. 

The  suspicion  grows  that  one 
of  the  many  factors  in  Ihe  base 
metal  picture  is  Ihe  growth  nf 
substitutes  and  indeed,  now  that 
almost  anything  can  be  siihsti- 
tiiled  for  anything  else,  it  is 
becoming  increasingly  impos¬ 
sible  to  say  which  material  has  i 
a  secure  market  in  which  ap¬ 
plication.  The  plastics  industry 
seems  lo  be  Ihe  one  every  other 
raw  material  producer  fears 
and  all  we  need  now  is  lo  build 
plastic  submarines  with  squeeze 
bottle  performance  and  the  , 
chans  will  be  complete.  i 

Glass,  metal,  paper  and  plas-  j 
tic  compete  in  the  container 
market,  aluminium  replaces 
steel,  plastics  replace  <'npper  | 
and  so  forth  throughout  Ihe  list  | 
nf  industrial  raw  materials.  To  ; 
estimate  the  market  under  i 
these  conditions  is  a  major  j 
headache  for  the  producers  and  • 
an  equally  serious  one  for  the  j 
investors. 


August  Dividend 
Payments  Higher  | 

I  Div  idond  payments  by  Canadian 
companies  nf  $41.4.33.622  for  Aug¬ 
ust,  as  reported  lo  .1.  R.  Timmins 
&  Co..  .Members.  Toronto  Stock 


<*j1y  of  Hietforrl  Minos.  Qurboi-.  Has 
pwr.rrlpd  lo  p  svndiratp  romposod  of 
Mood.  Gundy  A  Co  Ltd.,  The  Roval 
Rank  of  Canada  and  \.  K  Amos  K  Co  . 
Ltd  an  is.sup  ol  $140,000  twonty-yoar.  6)4- 
5*7  por  emt  isMial  dehonturo^  at  a 
price  of  97.979  for  *60.000  of  .">*4’*  of 
1962-71  and  $80,000  of  Vj's  of  1972-81, 
lOn  this  ba.si.s  not  cost  of  borrowing 
l  »  the  municipality  i.s  :>  6R.'j2  per  <ont. 
.\  total  of  11  (ondors  wore  .submitted 
■for  the  is.sue 


HfiAinrii  E$tnMi$ht^d  1889 


The  hank  stocks  have  indicat¬ 
ed  some  strength,  the  only 
group  which  .stood  nut  in  this 
respect.  The  re.st  nf  Ihe  broad 
list  has  been  mixed  and  trend- 
less,  except  lo  say  that  buying 
interest  has  shrunk  consider¬ 
ably  while  the  taking  nf  profits 
and  moie  cautions  attitude  has 
brought  more  .sellers  into  Ihe 
market. 

Purely  technically  speaking, 
the  usual  Summer  market  rally 
may  now  have  been  halted  hy 
the  equally  usual  breathing 
space  which  takes  place  at 
about  this  stage,  tl  is  no  longer 
possible,  of  coiir.se,  lo  go  hy 
purely  technical  nr  .statistical 
comparisons  with  other  “re¬ 
covery  years'  .  The  foreign  .sit¬ 
uation  has  introduced  elements 
of  extreme  uncertainty  which 
was  capable  nf  providing 
grounds  for  fear. 

The  fear,  from  the 


MONTREAL 


VANCOUVCN  VIKTORIA  tllNNIPI  9 


I  ST.  ('Iiai{|.f:s  .s.c. 

'  .SchiNii  commis.Tioncr.N  for  .St.  Charlc:* 
Quebci .  h;4VP  awarded  to  a  .Nvndu  ati 


f  ^MPBFIX  CHIBOrGAMAfT 

f>tDphpll  Chibougamaii  Mines  Ltd. 
that  an  additional  .5,000  shares 
w?'  per  .share  have  been  issued 
•tiianf  to  the  employees*  stock  option 
S’!  Thpip  are  now  4.4.11.017  shares 
'  iifH  and  outstanding. 


MARKET  AVERAGES  AND  VOLUME 


TPHI  STOCK  EXCHANGF. 

Ctil. 

a  . .  144.2 

PlSJtt  9  .  ,  144.1 

’9  144.2 

luruw  1!  14.19 

uizu«.t  ’4  14,1.6 


Bank* 

67.97 

67.14 

66  O') 

67  28 
67  U 
67.64 


Volume 
1  .,508.000 
1,690.000 

1. .  >67.000  j 
1.77,5.000 

1  4.59.000' 

1.. 1T5.000  ' 


'ueu«f  *I 


I-OH  524.1.1  80. .18  16’. 

rw  YORK  STOCK  EXCHANGE:  lOnw  ,1. 

- INDFSTRIAL.s - 


economic 
point  nf  view,  is  less  in  con¬ 
nection  with  war  than  it  is  in 
connection  with  economic  dis¬ 
locations:  with  stiff  controls 
and  with  the  introduction,  quite 
possible  at  this  time,  nf  new 
measures  designed  to  take  the 
steam  out  of  business  enthus¬ 
iasm 


Complete  Facilities 
for 

Underwriting,  Distributing  and 
Trading  Government,  Municipal  and 
Corporation  Securities 


Tll.fTlFS- 
Closp 
119.29 
120.0.5 
119.91 
119  40 
U8.9;t 
118,81 
-  n.  48 


London  S.E 
.82.8  7 

318. . 1 

31.3. . 3 
.313.0 
.310.9 
.311  0 


Volume 

4,0.50.000 

.3.710.000 

3. . 570.000 
.3.260.000 
3.120.000 

3. . 320.000 


The  Canadian  situation  has 
its  own  built-in  problems,  with¬ 
out  too  greatly  concerning  it¬ 
self.  slock  marketwise.  with 
thp  foreign  develnpment.s.  p'or 
instance,  it  is  quite  possible 
that  the  utility  .sell  off  in  Mont¬ 
real  and  Toronto  involves 
One  of  the  more  interesting 
aspects  nf  trading  in  general 
on  the  Montreal  and  Toronto 
stock  exchanges  in  Ihe  past 
few  days  of  weakness  is  Ihe 
absence  of  large  blocks  of 


Stock  orders  executed 
^  on  all  Exchanges ^ 


which  was  conditional  on  .33  per  Hu 
cent  acceptance  am 

Original  bid  B-A  Oil  was  at  a  for 
price  of  $4. 9.3  made  last  March,  siif 
Folowing  that  an  opposing  hid 
from  the  Teck-Hughes  group  nf  ■._ 


hrlirnlnifs  /focfog  hrrn  plnrrrl  privnlrly  hy  tis  with  in\/itiltinnnl  ini  rs/or 
this  nrlvrrtisrmrnl  appears  as  a  matter  nf  rerrtrd  nnly. 


INVESTORS’  INDICES 


U  hile  capital  funds  for  corporate  purposes 
are  often  raised  through  public  security 
issues,  circumstances  arise  vv  here  priv'ate 
placement  of  securities  is  more  suitable. 


International  Bronze  PoMders  Limited 

( Inrnrporatpd  under  the  laws  of  Canada) 

Secured  Sinking  Fund  Debentures,  Series  A 

To  he  dated  .Inly  1,  1961  To  mature  JiiIt  I,  1981 


_ 19S4 _  _  1960-61  —  Auq.  Aog,  July  July 

High  Low  High  Low  (Dominion  Bureau  of  Statistics)*  10  "  3  27  20 

283.1  248.3  328.$  235.4  94  Stocks  (Total)  .  .328  .3  .327  1  319  4  31.3  f 

857.3  644.9  818.7  612.7  10  Machinery  and  Equipment  .  748  6  742.6  7,33  6  iTt'r. 

1206.1  1041  I  1394,4  1028.0  10  Pulp  and  Paper  .  1.394.4  13.34.6  1,332  0  1.334  f 

246  0  191.2  2.34.5  176.6  4  Flour  Milling  .  2.53.8  ^3.3.8  2.30  7  248.4 

219  4  16,3.1  2.33.6  161.7  4  Oils  (Refining)  .  2.33.6  2.31  2  224.2  218. fl 

234  2  191  6  234.3  169.2  7  Texfile.s  and  Clothing  .  2.34,3  2.33  .3  224,7  220. f 

.304.8  227.7  .3.36  9  248.3  13  F^od  and  Allied  Product.s  .  .336  9  .3.34.2  316.6  318. P 

72.3.5  642.8  919  1  604.0  8  Beverages  .  919.1  912,9  877  I  87.3, .' 

,390.5  .301,6  .331. .3  404.5  14  Building  .Materials  .  .311.2  5110  ,301.3  490  .'i 

213.4  181.9  .340  0  189.4  2  Indu.stnal  Mines  .  .336.2  340.0  .3.32.1  328. S 

719.0  254.0  345.3  241,1  72  Industrial  .  .345.3  .343  .3  .334.8  .331  4 

.371.0  292.5  .3.38.0  2.35,0  3  Transportation  .  319  9  .326  4  .321.6  311  4 

117.2  107.4  150.2  115.2  3  Telephone  .  149.5  147..3  I46.fi  14fi  7 

238.3  205.2  247.7  185.1  8  Power  and  Traction  . .  217  7  215.8  214  4  212  4 

205.2  184.5  225.4  183.3  14  Utilities' Stocks  .  222  5  221  1  219  4  217  7 

399  1  326.3  407.5  296,9  7  Bank  Stocks  .  405  7  407.5  .393  9  .386.6 

•  Basi.s:  Average  stock  prices  1935-39=100.  Last  revised,  January,  1961. 

*MINING  STOCKS 

123.2  109.5  136.6  94  1  V  Total  . .  1,36.6  1.34.4  1.32  0  12S.2 

88.6  80.7  89  2  63.5  21  Golds  .  85.7  83  8  80  9  76  7 

224.6  1  74.3  253.2  1  60.2  6  Base  Metals  .  2532  250.3  249  0  246.2 

•  Mining  stocks  are  not  included  in  Investors’  Index. 


Our  experience  and  advice  is  available  to 
corporations  desiring  information  on  the 
private  placement  of  securities. 


Enquiries  invited 


riMlre:  Nlnntreal  IVust  C 


■1  prospeefus  will  he  promptly  furnished  upon  request. 


.Limited. 


Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  Edmonton  Calgarv  'V'ictoria 

London,  Eng.  New  York _ 
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Dominion  Tor  &  Chomicol  Compony,  Limitod  Treosury  Staff  Appointments 


Union  Oil  Calif.  Forms 
New  Canadian  Company 


I  Ru.<;s€ll  Industries  Ltd.  reports | 
for  the  6  months  ended  June  30 
1061  consolidated  net  earnings  of 
company  and  siibsidiarie.s  moder¬ 
ately  higher  than  for  initial  half 
of  last  year  at  $40.3.0.33,  equal  to 


.33  cents  a  share  on  stock,  from; 
.<.3.38,061.  equal  io  47  eents  a 
share. 

All  four  .subsidiaries  M.  P.i 
Jolley,  presdent.  states  operated  i 
profitably,  particularly  Canadian; 
Acme  Screw  &  Gear  Ltd.  and| 
Canada  Cycle  &  Motors  Co.  Ltd.l 

Decreased  business  in  the  au-j 
tomotive.  agricultural  implement 
and  bowling  pinsefter  divisions! 
of  Canadian  Acme  he  points  ouij 
was  largely  overcome  by  rccon-i 
struction  and  plant  reorganiza-l 
fion  previously  reported,  the, 
president  says.  I 

Canada  Cycle  &  Motor  presi-i 
(lent  says  had  higher  volume  and' 
improved  profits  in  the  period; 
despite  the  lowest  retail  prices! 
offered  by  bicycle  importers  forj 
some  years.  Operating  efficiency; 
contributed  to  the  better  results.! 

John  Bertram  &  Sons  Co.  Ltd.! 
showed  a  small  profit  due  to 


Basil  P.  Kanizer.  vice-presi¬ 
dent.  Union  Oil  Company  of; 

California. 

VV.  b;.  F'arrar,  former  manager! 
of  lands.  Union  Oil  Company  ofi 
California. 

Officers  of  Union  of  Canada 
are  Rce.se  H.  Taylor,  chairman: 

\V.  E.  Farrar,  president:  E.  W 
Scott,  vice-president;  R  H. 

Roethke,  vice-president:  VV.  I‘. 

Taylor,  .secretary-treasurer  and 
General  Coun.sel:  .lames  I.  Belt, 
comptroller.  All  officers  except 
.Mr.  Reese  H.  Taylor  will  head¬ 
quarter  in  Calgary, 
i  Since  Union  of  California  began 
exploration  in  Canada  in  1946  it 
has  participated  in  drilling  of  175 
exploratory  wells  resulting  in  22 
new  oil  discoveries  or  step-out 
field  extensions  and  21  gas  dis-' 
coveries. 

A.ssets  to  be  transferred  consist 
of  producing  oil  and  gas  wells. 

production  facilities,  nroved  oil  _  .  . . .  . . 

and  gas  lands,  and  exploratory  firmly  established  for  the  second 
leases  and  rights  covering  half,  making  a  full  year's  fore- 
approximately  6,100.000  net  acres^cast  difficult  but  1961  is  expected 
in  western  Canada  and  the  North- to  show  an  improvement  over 
west  Territories, 


P.  R.  Marrhanl  L.  AWerley 

Hires  that  a-  a  rrsult  of  the  rccriit  iiicrginR  of  the 
■  '  l.iinited,  the  trea.siiry  and  accounting 

.\.  Krrr.  F.C.I.S..  Secretary  and  .As.sistant 

.V^si^tant  TreaMirer;  P.  R.  Marchanf,  Manager 


S.  A.  Kerr  A.  C.  Laschinger  E.  G.  Au»l 

I  G  Wyllie,  C.A.,  Vice-President  and  Treasurer  of  Dominion  Tar  A  Chemical  Compan:. . .  ,  .  i,  i  i 

intere.sts  of  Dominion  Tar.  Howard  Smith  Paper  Mills,  Limited,  St.  Lawrence  Corporation  Ltmited  and  Hinde  and  I  )auch  I 
futictions  of  the  parent  Company  have  been  rearranged  atid  the  followtng  aiipomtment 
Treasurer;  .A.  ti,  Laschinger.  C.A.  formerly  with  Howard  .Smith.  Internal  Auditor 
of  the  Tax  Departmetit .  and  L.  Alderley.  Manager  of  the  InMtrance  Department. 


Corporate  Profits  in  U.S 
Higher  in  Second  Quart 


Gt.  Lakes  Paper 
1st  Half  Earnings 
Reflect  Exchange 


YOUR 

LIFE  INSURANCE 


business  for  labor-saving  equip¬ 
ment.  a  shift  from  inventory 
liquidations  to  accumulation 
and  increasing  consumer  cotifi 
dcnce  are  expected  to  maintain 
the  rising  sales  trend,  but  shift 
the  emphasis  to  heavy  goods  and 
consumer  durables. 

Carrying  on  of  efficiency  pro. 
grams  is  al.so  expected  to  have  a 
beneficial  effect  on  profits. 

For  the  balance  of  this  yea' 
at  least  a  moderate  year-to-year 
increa.se  is  looked  for  in  corpor¬ 
ate  earnings.  However,  because 
of  a  poor  start,  re.sults  for  a1 


NEW  VORK.  —  The  results  of  | 
a  study  by  Standard  &  Poor  in¬ 
dicate'  that  corporate  earnings: 
for  1961  will  compare  favorably 
with  those  of  last  year. 

According  to  the  study,  earn¬ 
ings  of  corporations  in  the  sec¬ 
ond  quarter  of  this  year  were 
sharply  higher  than  in  the  first 
quarter,  when  they  were  at  re¬ 
cession  levels.  They  are  estimat¬ 
ed  as  having  been  within  five 
per  cent  of  tho.se  reported  for 
the  same  period  last  year. 

The  improvement  during  the 
.April-.lune  period  is  attributed 
mainly  to  rising  sales  and 
healthier  profit  margins.  It  is 
■said  to  have  narrowed  the  year- 
to-year  decline  in  earnings  Irnm 
18  per  cent  in  the  first  quarter 
to  9.5  per  cent  for  the  first  six 
months. 

Aircraft  manufacturers  and 
airlines,  both  badly  depressed  a 
year  ago,  are  said  to  have  re¬ 
corded  exceptionally  wide  gains 
Radio-TV  broadcasters  and  oil 
companies  also  gained  consider- 
I  ably. 

I  Standard  A  Poor  savs  sales  in 
virtually  all  lines  will  continue 
to  expand  for  the  balance  of 
1961.  and  profit  margins  will 
: continue  to  benefit,  as  they  did 
in  the  second  quarter,  by  belt- 
;tightening  programs  undertaken 
during  the  rece.ssion. 
i  A  higher  rate  of  building  ae- 
tivity.  a  stronger  demand  by 


British  Columbia  Power  Corp. 
lias  indicated  it  is  actively  look¬ 
ing  for  new  lines  of  business. 

The  Corporation's  main  sub- 
liidiary,  B.C.  Electric  Co.,  was 
taken  over  by  the  B.C.  govern¬ 
ment  earlier  this  month. 

.As  noted  in  a  letter  from  A. 
Bruce  Robertson,  new  chairman 
and  president  of  the  Corporation, 
if  attractive  proposals  are  de¬ 
veloped.  shareholders  will  be 
given  the  opportunity  to  decide 
whether  they  wish  to  withdraw 
their  interests  in  the  capital  or 
to  continue  with  the  corporation 
in  its  new  enterprises. 

Mr.  Robertson  says  also  that 
the  directors  of  B.C.  Power  are 
not  satisfied  that  the  compensa¬ 
tion  offered  by  the  province  for 
B.C.  LJlcctric  is  adequate  and, 
they  propose  Io  press  for  an 
increase. 

.According  to  .Mr.  Robertson, 
“the  act  of  expropriation  appears 
to  provide,  in  effect,  for  payment 
for  the  common  shares  in  B.C. 
Electric  and  all  others  assets 
of  your  corporation  —  if  it  elects 
to  sell  them  under  an  offer  by| 
the  provincial  government  —  of 
a  sum  equal  to  the  product  of 
the  number  of  issued  shares  in 
the  capital  stock  of  the  corpora-! 
lion  as  of  August  1.  4.726.261  — 
multiplied  by  $38,  a  total  of  $179,- 
R97,918." 

He  noted  that  $110,905,045  of 
Ihis  total  had  been  paid  on  .Aug¬ 
ust  4  and  placed  temporarily  in 
short-term  investments. 

"The  remainder  will  carry  in¬ 
terest  at  5  per  cent  per  annum 
from  August  1.  1961,  until  the 
date  of  payment  or  July  31.  1963, 
whichever  is  earlier” 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

.1.  Rojfcr  Flumerfell,  B.Comm.,  C.F..U. 


last  year. 


'  The  Fun  of  Retirement  Planning 

What  a  wonderful  feeling  it  is  annuities,  and  very 
each  year  to  leave  home  with! themselves  in  this  posi: 
the  family,  and  to  know  that  the'tirement. 
next  two  or  three  weeks  arc  [x'or  is  it  necessary 
ours  to  spend  just  as  the  spirit  ,  thp  same  income  level 

moves  usl  jmeni  as  you  have  e 

We  meet  our  old  cronies  at  our  |  your  prior  years— for  i 

summer  haunts,  get  out  the  old '  financial  needs  should 
boat,  and  to.ss  a  line  over  the  sidcrably  different,  if 
side,  fill  up  the  pipe  and  expan- ! removed  high  fixed  pa; 
.sively  stretch  out  in  the  luxury  sound  planning, 
of  it  all.  I 

The  boat  doesn't  have  Io  he;  Because  1  believe  i 
big,  nor  the  cabin  large,  nor  basic  l( 

fishing  the  best.  It  is  the  sheer  | P'^’^ss  of  people  at  all 
ijoy  of  fulfilling  the  dream  of  theiP^'o*'  after  age 

past  few  months  that  counts  the^f®'!®"'  article  will 

This  winter  which  I  hop 

The  change  of  pace-the  re- '  I? ^ 

newal  of  old  friendships  -  the  A^  appropriate  for 
jadvcniure  of  doing  new  things 

'are  all  part  of  that  dream,  but  _  ^  series  wil 

nol  any  more  so  than  the  fun  -set  your  aff; 

we  had  buying  the  new  motor,  retirement; 

checking  over  our  fishing  lackle,  Retirement  Plannin; 
and  shopping  for  the  "extras”  ' values  of  a  g^ 

That  made  the  children  squeal ! P'^^^ramme;  the 
[with  excitement  before  the  ex-  estate  plannir 

jcursion  began.  jtirement  planning;  g 


Wefib  &  Knapp  Financing 
Big  B.C.  Shopping  Centre 


The  recently  opened  Brentwood 
Regional  Shopping  Centre  in 
Greater  Vancouver  is  the  largest 
development  of  its  type  in  Bri¬ 
tish  Columbia. 

Construction  of  most  of  the  $10 
million  project  was  financed  by 
Webb  A-  Knapp  <  Canada  i  Ltd. 
Arrangements  were  finalized 
June  1,  for  short-term  tone-year) 
first-mortgage  financing  with  In-j 
vestors  Syndicate  of  Canada  Ltd  ,  I 
Chartered  Trust  Co.  and  Mont¬ 
real  Trust  Co.  I 

In  addition,  Triton  Shopping; 
Centres  Ltd.,  a  new  shopping] 
centre  holding  company,  i.s  (o 
become  involved  in  equity  finan¬ 
cing  of  Brentwood. 

Triton  was  formed  by  Wi  bh  A 
Knapp  'Canada'  Lid.,  Eagle  Star 
Insurance  Co  Ltd  and  Second 
Covent  Garden  Property  Co.  Lid. 
of  England. 

In  Brentwood,  the  developers 
of  the  project  have  attempted  to' 
achieve  "The  mo.st  efficient  use 
of  available  space,  as  well  as  a 
[break  from  the  monotony  of  sin- 
igle-living  dwelling. 

1  Brentwood  is  built  into  the  side 


of  a  hill  on  a  20-acre  site  in  Bur¬ 
naby.  To  capitalize  on  Ihc  hilly 
terrain  the  .shopping  .structure 
was  literally  turned  upside  down. 

Storage  areas  were  placed 
above  the  .stores  rather  than  in 
basement  areas  below.  Rock  gar¬ 
den  retaining  walls  and  an  ex¬ 
tensive  landscaping  program 


APPOINTMENTS 

Appointment  of  W.  A.  Clark 
di.strict  manager  for  the  Mant- 
imes  has  been  announced  hv  H 
F.  Shepherd,  manager.  G.M  Die¬ 
sel  engine  sales  for  General  Mo¬ 
tors  Diesel  Ltd.,  London.  On; 
Mr.  Clark  will  be  responsible  for 
sales  and  service  of  GM  Diese; 
engines  in  the  provinces  of  New 
Brunswick. 


Nova  Scotia.  Prince 
Edward  Island  and  Newfound¬ 
land.  This  responsibility  include’ 
the  GM  Bedford  Diesels  intro¬ 
duced  into  Canada  earlier  thu 
year.  He  will  reside  at  Halifax. 


ZEI.LER'S  LIMlTEn 

Zrllei'.'  Limited  aovlsr*  tha' 
ditiortal  .SO  preferred  shares  har 
purchased  lor  rancellatioo  leav,, 
.1S2  .«harp«  issued  and  ouCsiand: 


(Canadian  British  Aluminium 

(xMiipany  Limiled 

Notice  to  Holders  of  Initial  Series 

Slock  Purchafse  Warrants 

nnemrtlly  nttnrh»ti  tn  Uni  \1nrtnnffi  Bondf 
Sfiriff  '‘4"  and  Doftenfure.r  Serre.e  "A") 


Combined  Enterprises 
Expands  into  Trinidad 

TORONTO 


continued  to  increase  in  com- 1 
parison  with  figures  for  same! 
month  last  year,  exports,  the] 
'main  outlet,  showed  the  same] 
trend.  j 

.lune  shipments  totalled  2.668,- 
671  tons  as  compared  with  3.- 
392,355  a  year  earlier  and  a  drop 
of  nearly  2.000,000  Ions  for  the 
jsix-month  period.  Shipments  to 
[June  30  this  year  totalled  5,501,- j 
jl47  tons,  compared  with  7,480,- 
|505  tons. 

Stocks  amounted  In  4.010,684 
lions  by  June  30.  compared  with 
!  2,719,877  Ions.  June  exports  to¬ 
talled  2,374,282  Ions  compared 
'with  3.213,770  the  previous  June 
and  the  totals  for  the  1961  and 
I960  January-June  periods  were 
4,446,495  and  6.422.267  Ions. 

Sole  June  increase  was  in  ship¬ 
ments  Io  domestic  mills  which 
look  294.389  tons  against  178..585 
Ions  a  year  earlier.  There  was 
Tittle  change  shown  in  the  six 
'month  total  of  1.0.34.6.52  tons. 


break  for  a  few  weeks — we  have 
to  plan  for  a  change  that  will 
la.st  several  years.  Instead  of 
looking  lorward  to  a  holiday  in 
three  months,  we  have  sev¬ 
eral  years  to  make  our  plans, 
with  each  year  giving  us  a  sen.se 
of  fulfillment  toward  our  goals, 
whatever  they  may  be. 

And,  of  course,  holiday. s  and 
retirement  have  another  thing  in 
[common— they  both  have  to  be 
I  saved  for— and  paid  for- some- 
Ihow! 

Planning  is  a  basic  foundation 
to  the  happiness  we  are  Io  reap 
from  both  of  the.se  interludes  to 
life.  If  it  \xere  not  so,  w  hat  would 
[the  children  think  of  their  dad 
Tf  he  came  home  the  night  be¬ 
fore  his  vacation  to  tell  them. 
"I'm  sorry  we're  not  going  any¬ 
where  this  year,  because  I  didn't 
take  time  to  make  any  plans  or 
;  to  .save  any  money." 

Would  your  wife  and  life  part¬ 
ner  not  be  equally  disturbed  if 
jyou  ramc  home  with  your  last 
pay  cheque  and  affectionately 
said.  "Well  mother.  I  don't  know 
w  here  we  go  from  here  —  I 
haven't  sat  down  to  figure  it  out 
yet.  But  we  ll  gel  along;  we  al¬ 
ways  have;  we  always  will." 


The  Initial  Warrant  Issue  Date  was  dulv 
determined  to  be  September  5,  10.S7  under  the 
provisions  of  the  Stork  Purchase  Warrants 
Indenture  bearing  formal  date  of  .March  l.\ 
1'L37.  Holders  of  Initial  Series  Warrants  may 
subscribe  for  and  purcha.-e  Class  ".A”  shares  in 
accordance  with  the  provisions  of  the  said 
Indenture  and  Warrants  at  the  principal  office 
of  Montreal  T  rust  Company,  as  Trustee,  in  one 
of  the  Cities  of  Montreal,  Toronto,  Halifax, 
Winnipeg  or  \ancouver,  Canada,  at  a  sub- 
.scription  price  of  ten  Hollars  ($10'  per  Class 
",\"  share  on  or  before  the  close  of  business  on 
September  4,  1061  (tlie  end  of  the  First  Initial 
Period)  and  thereafter  to  September  4.  1964  at 
a  price  of  twelve  dollars  and  fifty  cents  ($1  2..s0) 
for  each  Class  ".A"  share  and  thereafter  to 
September  4,  1067  at  a  price  of  fifteen  dollar.s 
(Sl-V'  for  each  Class  "A”  .share. 


,,  -  -  Acquisition  of  Hoppe,  senior  vice  president  of 

iw  controlling  interest  in  a  Tri- -  ... 

nidad  lime  processing  company 
by  Combined  Enterprises  Limit¬ 
ed  has  been  announced. 

M.  0.  Simpson  Jr.,  president  of 
Combined  Enterprises  states 
that  company  had  acquired 
of  the  stock  of  Cixipcrative  Lime 
Juice  and  Products  Co.  Ltd., 

Trinidad,  B.W.I.  The  remaining 
20%  of  the  shares  in  Cooperative 
Lime  Juice  are  held  mainly  by 
Trinidad  lime  growers  vvhose 
plantations  supply  the  company. 


and  .M.  V.  Lloyd  of  Trinidad  as 
managing  director. 

This  acquisition  of  an  interna¬ 
tional  company  “Mr.  Simpson 
says,"  is  our  third  within  a 
three-month  period.  The  Cana¬ 
dian  -  owned  Combined  Enter¬ 
prises  Ltd.  recently  purchased 
Frink  Sno-Plovvs  Inc.  and  Watson 
Elevator  Company  Inc.,  two  U.S. 
firms  located  in  New  York  State. 

Other  C-E-L  companies  are 
Eastern  Steel  Products,  Hamil¬ 
ton  Gear  and  Machine  Company, 
St.  Lawrence  Rubber  Company 
and  American  Wringer  Com¬ 
pany.  Turnbull  fTevator  of  Can¬ 
ada  Lid. 


iConadion  Pacific  Down 

!  The  Canadian  Pacific  Railway 
iCo.  reports  net  earnings  from 
[rail  operations  of  $12,504,801  for 
[the  first  six  months,  compared 
To  $15,365,107  for  the  same  period 
ilast  year.  Net  income  from  all 
[operations  amounted  to  $7.201,8.57 
[compared  to  $11,8.32.271  last  year 
I  Railway  revenue  it  is  pointed 
out  does  not  reflect  payments 
To  be  received  from  the  federal 
(government  in  respect  to  the 
Royal  Commission  on  Transport¬ 
ation. 


The  fact  that  Trinidad  grow-! 
ers  retain  an  interest  in  the 
company,  it  is  pointed  out,  means 
that  they  have  a  stake  in  the 
future  growth  of  Cooperative 
Lime  Juice  and  Products  Com¬ 
pany  Limited.  | 

Application  has  been  made  to 
change  the  name  of  the  new  sub¬ 
sidiary  to  Trinidad  Lime  Pro¬ 
ducts  Ltd.  The  company  will  be 
operated  as  a  subsidiary  of 
Stuart  Brothers  (West  Indies) 
Limited  with  M.  Robert  H. 


June  Payments 
I  Life  Insurance 

’  TORONTO  -  Life 


(,ORI)()\  niA.MA.M) 
Secretary 


Savings  and  investment  Corp 
Mutuaf  Fund  of  Canada 

Investment  Portfolio  os  at  August  1st,  1961 


Jomoico  Pub.  Service 
Eornings  Show  Gain 

Jamaica  Public  Service  Ltd.! 
reports  net  earnings  for  the  12! 
months  ended  June  30  of  $1.78.3,- 1 
681  equal  to  $3.62  a  share,  as^ 
compared  with  earnings  of  $1,-; 
667.250,  equal  to  $3.23  a  share  for' 
previous  12  months. 

Operating  revenue  amounted 
1.0  $7,246,000.  compared  to  $6,- 
639.000  in  1960. 

Results  of  operations  from  the 
company's  .lamaican  subsidiary 
for  both  periods  have  been  con¬ 
verted  to  Canadian  dollars  at 
$2.89  to  the  pound. 

Robert  H.  W'illis.  president, 
said  that  sales  during  the  latest 
period  increased  7.8  per  cent 
from  the  prior  12  months  to  234 
million  kilowatt  hours. 


Angti-t  2,  1961 
Montreal,  P.Q. 


insurance  j 
and  annuity  benefits  paid  to 
Canadian  families  by  more  than 
70  companies  doing  business  in; 
this  country  totalled  over  $54.3 
millions  in  June. 

The  Canadian  Life  Insurance 
Officers  .Association  reports  that 
the  June  payments  brought  to 
$304.8  millions  the  amount  paid 
I  in  life  insurance  benefits  during 
the  lirst  six  months  of  this  year. 
These  honefils  e.xceccleil  the 
benelits  paid  in  the  correspond¬ 
ing  period  in  l!)60  by  $24.5  mil¬ 
lions. 

Death  henefils  increased  from 
$95.9  millions  in  the  first  six 
I  months  of  1960  to  $108.5  millions 
[this  year. 

:  Payments  of  malured  endow¬ 
ments,  cash  values,  disability 
ibenefiLs  and  annuities  amount¬ 
ed  lo  <133.5  millions  during  the 
Tirst  six  months  of  1961  while 
policyholders  received  dividends 
of  $62.8  millions  in  the  same  wr- 
iod. 


BANK.S  t  TRr.«TS: 

600  \dministration  4  Trust 
VH)  Canadiin  Imp«rial  of 

Commerce . 

fiOO  Montreal 

700  Montreal  City  &  Distrin 
4.000  National  Canadian 
700  Nova  Scotia  . . . 

l..’>00  Provincial  . 

1.000  Royal  . 


OIL  A  GAS; 

.^.ooo  British  AmeTican  Oil 

3.400  Canadian  Oil  Companif 

1.500  Consumer*  Ga.* 

1,.")00  French  Petroleum  *A' 

2.400  Imperial  Oil 

2.500  Interprovincial  Pipe  Lmf 

1.400  Texaco  of  Canaria 

2.000  Tran.*'Canaria  Pipe  Line* 


Here  the  parallel  ends.  F'or 
when  a  holiday  ends,  there  is 
another  clicque  that  is  paid  by 
your  employer.  Nol  so  in  retire¬ 
ment;  you  are  left  to  convert 
your  life  savings  into  such  an 
income  as  it  will  produce— and 
the  shock  can  be  extraordinary. 
A  $10,000  a  year  man  needs 
$200,000  in  bonds  at  5  per  cent  to 
enjoy  the  same  income  at  65,  or 
approximately  $1,33. OOO  in  life 


riBl.ir  I'TILITIKS: 

1.3T5  Aisoma  Central  A  Huri*«»n 
Ray  Railway 
t.OOO  Beil  Telephone 

2.70<>  B.t .  Power  . 

4.000  CPR. 

3.000  International  Utilities 
4,000  Lower  SI.  l,.awTencr  Power 

1.300  Nova  Scotia  LiffhlA Power 
3.000  Quebec  Power 

2.000  Quebec  Telephone 

2.300  Shaw'inigan  WaterATowcr 


BASF  MF.TM.S: 

2..V>0  .Aluminum  Limiteri  . 
5.000  ('atBsiar  .Asbesto* 

2.000  Falconbridae  Nickel 
.3. BOO  Geco  Mine* 

2.300  Hud.son  Bay  Mining  A 
Smeltin;! 

5.000  Merrill  Island  Mining 
1.700  Noranda  Mines 

1.300  Rio  .Algom  Mine* 


CONSTRITTION: 

4.000  .Asbestos  Corporation 
2.500  Building  Products 
2.300  Canada  Cement 
l.ROO  Dominion  Bridge 
3.000  Foundation  Company 


riLP  A  PAPER: 

4  000  Abitibi  Power  A  Paper 
2.000  Consolidated  Paper 
1.5.000  Dominion  Tar  Chemical 
4.300  Donohue  Brother* 
l.OOO  Fraser  Companies 

4. . 500  Great  Lake*  Papet 
7,000  MacMillan  A  Po\$ell  Riv 

3. . 500  Price  Brothers 
4.000  Rolland  Paper  A  " 


A  new  Industry  in  Conado 
POLYURETHANE  RIGID  FOAM  for 


Big  1  St  Half  Gain 
Quebec-Telephone 


Boot  ond  Dock  floototion 
Acoustical  Intulotion 
Hoot  Insulation 

'fooms  ond  sets  where  re<futred‘ 


H\  ANTE: 

1..500  Imperial  Investment 
2.200  Industrial  Acceptance 
(  orporatifvn 

2.000  St.  Lawrence  Credit 
,3.700  Trader*  Finance  '  .A” 


Firms  or  individuals  wishing  to  enjoy  fhe  finonciol 
odvontoges  of  basing  trust  funds,  onnuities,  etc., 
the  Bahamas,  or  who  do  business  there,  will  be 
interested  in  The  Bonk  of  Novo  Scotia  Trust  Com¬ 
pany  (Bohomos)  Limited.  Full  informotion  con  be 
obtained  through  ony  bronch  of  The  Bank  of  Novo 
Scotio.  Scotiobonk  olso  offers  fiduciary  services 
through  The  Bonk  of  Nova  Scotia  Trust  Comporiy 
(New  York)  Limited. 


Qui'bcc  Telephone  reports  net 
of  eainings  of  $764.2.39  for  the  six 
ive  monih.s  ended  .lime  ,30,  eqii.il  lo 
D.  85  cents  .i  share,  as  compared 
iir-  with  earnings  of  $666,021  and  73 
ion  cents  in  the  same  period  a  year 
).58  ago. 

LT-|  J.  A.  Brillant.  president,  states 
ho  that  4,345  telephones  have  been 
on  [placed  in  service  since  Dec.  31. 

!  I960,  and  local  service  revenues 
'have  increased  24.1  per  cent.  .  j 
Increase  in  long-distance  rcH-, 
er,  enues  vvas  12  per  cent  compared' 
with  15.2  per  cent  in  the  corres- 
»rif  ponding  period  of  1960.  reflecting 
a  general  decline  in  business 
.aclivmrs.  i 


STF.FI.S  *  HK.SVV  ISO.: 

3.fKM>  Alfinma  Sfccl 
!..>0d  Dominirn  Foundne 
Steel 

7.(vm  Massev.Fercu«on 
2.0An  Page*Hcr.sey  Tuhe< 
2, .500  Steel  r>f  Canada 


TAYLOR  CHEMICAL  FOAM  INDUSTRIES  Ltd, 

Common  Stock 


KOOns  *  BKVKRAdS.S: 

I..300  Canada  Packer*  B  ‘ 
2.200  Distillei'S'Seagram* 
2.500  Hiram  Walker  G  A 
1.300  .lohn  Labatr  Limited 
3,000  Mol&on'a  *'A** 

2,320  Salada  Shirriff  Horsey 
l.OOO  Sobe>.*  Store* 

3,600  George  Weston  "  A’* 


BOUGHT 

SOLD 

QUOTED 


I.STI;RN  \TION.1L  sEniO.V; 
SCO  4m»riran  Machine  k 
Foundry 
.von  Botina  Co. 

•V'Vn  International  T.l.  i  ' 
.von  Lockhrad  Aircraft 
.vnn  Minnesoia  Mns  1  Mtg 


H.  C.  FLOOD  ” SCO.  LHin ED 


MIsCELI.ANtOl'S; 

I.ono  Canadian  CaUnes. 
■V.noo  Domuion  Cor.ai 
1,000  Dominion  Oilcloth  S 
Linoleum 

1..VOO  nup.''ni  of  Canada 
S.nno  Vlfrcd  Lamhert  V 


THE  BRNK  OF  NOVR  5C0TIR 

Canada  .  London  .  new  york  .  Chicago  •  the  ca^isbe**^ 
CORRESPONDENTS  THE  WORLD  OVER 


6*0  5t  Jomei  S<r«ef  W«»» 
MONTREAL  3,  out  •  Victor  2  0^7} 


Total  Cnmmnn  Share* 
Tnial  ftf  1n*estmeni* 
i*h.  ArruMd  R^venu** 
le**  expen.«e* 
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Aluminium  Ltd.  Earnings  Dip 
On  Lower  First  Half  Sales 


THE  FINANCIAL  TIMES.  AUGUST  18.  1961 


Stock  Markot  Indicts 

monthly  1951  •  1951 


New  Port  Records  Are 
Set  In  West  By  Vancouver 

with  neveral  major 


Aluminium  Limited  reportsj  ‘‘The  decline  in  net  income  in 
rr.nsolidated  net  earnings  of  SlS.-jthe  second  quarter  and  the  first 
j  12.(100,  the  equivalent  of  49  cents  I  half,  as  compared  with  last 
por  share,  for  the  six  months|  year.”  he  says,  ‘‘is  occasioned 
period  ended  .lune  30,  1961,  com-  by  the  decline  in  sales  and  by 
pared  with  $21,819,000  or  71:  certain  non-recurring  items  in 
cents  per  share  in  the  corre-!  I960,  namely  a  contract  canccll- 
.tpimding  period  of  la.st  year.  '  ation  fee  and  profit  on  redemp- 
(nn.solidatcd  sales  and  operat-ition  of  debt.  These  had  an  im- 
jpg  revenues  were  $2.30. .322, 000  pact  of  some  $3  million  in  com- 
(ornpared  to  $255,814,000  in  the  paring  the  results  of  the  first 
jir.d  half  of  1960.  '  half  of  each  year. 

Aluminum  Company  of  Can-:  "In  view  of  the  company's 
flda.  bid.  accounts  of  which  are  major  role  as  an  exporter  of 
cnn.solidated  with  those  of  its!  aluminum  from  Canada,  the 
parent  c  o  m  p  a  n  y  .  Aluminium  June  reduction  in  the  foreign 
Limited  reports  net  earnings  for:  exchange  value  of  the  Canadian 
period,  before  payment  of  pre-  dollar  will,  if  the  current  level 
(erred  dividends,  of  $11.088..>67i  Prevails,  have  a  favourable 


1 1  showing 
,  I  refineries  in  the  area. 

'i  Again  last  week,  Vancouver's 
I  port  facilities  were  taxed  with 
'Ideepsea  shipping,  with  30  large 
-I cargo  ships  either  loading,  un- 
>  I  loading  or  waiting  their  turn  at 
t  'the  docks. 

!|  A  total  of  933  deepsea  vessels 
!  I  arrived  in  Vancouver  during  the 
I  first  six  months  of  the  year,  with 
i|a  steady  rise  in  every  category 
I  compared  with  last  year's  per- 
jformance.  Generally  speaking, 

■  jthe  ships  are  larger,  too,  so  the 
net  registered  tonnage  is  setting 

■  |  a  record. 

!  Cargo  tonnage  handled  here 
'during  the  first  half  of  Uiis  year 
I  was  up  It  percent.  Deepsea  ex- 
I  ports  are  up  27  percent,  due  to 
■the  heavy  shipments  of  wheat, 
land  lumber,  coal,  ore  and  con- 
jeentrates. 

I  Lumber  shipments  from  British 
I  Columbia  ports  as  a  whole  have 
I  been  slightly  less  than  last  year. 


\'ANCOUVER-This  busy  port 
i.s  now  rated  the  largest  on  the 
Pacific  coast  in  terms  of  dry 
cargo  handled.  Supremacy  over 
such  competitors  as  Seattle,  Port- 


hand  and  San  Francisco  has  l>een 
gained  largely  the  great  volume 
of  wheat  and  lumber  being 
shipped  through  here  all  over  the 
world. 

Vancouver,  of  course,  is  not  the 
only  important  Canadian  seaport 
on  the  west  coast  and  consid-l 
erable  quantities  of  freight  are| 
moved  overseas  through  New 
Westmin.ster.  Victoria  and  Prince  i 
Rupert  as  well  as  some  of  the! 
Vancouver  Island  lumber  and! 
ore-shipping  ports,  but  Vancou-| 


.«ults  Nathanael  V.  Davis,  presi-' 
ripnl  of  Aluminium  Limited, 
states.  ‘Consolidated  sales  of 
aluminum  in  all  forms  and  from' 
ji!  .■.oiirccs  in  the  .second  quarter 
of  1061  totalled  172,000  tons  which 
va,.  an  improvement  over  the 
liP.ooo  tons  reported  in  the  first' 
quarter  this  year.  There  was,! 
however,  a  decline  from  the  180.- 1 
nan  tons  .sold  in  the  second  quar-- 
ter  last  year,  while  first  half| 
falos  at  331.000  tons  in  1961 
.showed  a  dccrea.se  of  8  percent 
from  the  record  first  half  of  360.-: 
ono  tons  in  1960. 

The  company’s  sales  so  far  ' 
(hi.-  year  to  regular  customers^ 
in  Canada,  the  United  States  and' 
.several  other  markets  are  show¬ 
ing  encouraging  improvement 
but  have  declined  in  the  United  ^ 
Kingdom  and  Western  Europe. 
Total  shipments  to  regular  cus- 
tomer.s  have  been  somewhat 
higher  than  in  1960  but  spot  sales; 
to  other  buyers  have  declined: 
ton.-iderably.  Shipments  of  semi-' 
fabricated  products  show  gains  i 
over  last  year  in  10  of  the  15 
countries  where  the  company  i 
presently  conducts  major  fab-.l 
ricating  activities,  the  principals 
fiocrea.ses  being  in  the  United  i 
Kingdom  and  .Australia.  t 


lOGAIITHMIC  $C*l.l 


From  "Economic  Indicotort"  publishod  by  Dom  inion  Socuritiot  Corpn.  Ltd.  at  mid-year  1961 


c  and  do  not  in-!  OTTAW.A  —  Commodify  Im 
cts,  for  instance,  ports  from  all  countries  in- 
in  that  category ,  creased  slightly  in  June,  but 
were  down  in  the  first  six 
months  of  this  year,  compared 
with  corresponding  periods  of 
I  last  year,  Dominion  Biireau  of 
'Statistics  reports. 

'  June  imports  were  valued  at 
'$499,400,000,  an  increase  of  2  6 
i’  oo  I  per  cent  over  the  June,  1960, 

I7n  .  total  of  $486,600,000. 
liuKt  ■  i  The  six-month  total  stood  at 
^  $2,776,200,000,  a  drop  of  1.1  per 

li'^  43  00  below  last  year's  six-month 
ooo  total  of  $2,805,600,000. 

Imports  were  higher  in  value 
lino  in  June  this  year  than  last  year 

u'.rm  ■  ifrom  the  United  Kingdom,  the 
w.no  'United  States  and  all  other 

i4.no  foreign  countries  as  a  group, 

r^no  They  were  slightly  lower  from 

13  00  13  75  ^***‘^'  commonwealth  countries. 

in..io  Imports  in  June  by  areas,  with 

I’iJU  1960  comparisons  in  brackets. 

n;3.-,  were:  United  Kingdom  $58,000.- 

000  ($55,000,000):  other  com- 

14  00  monwealth  countries  $23,200,000 

($23,800,000);  United  States 

7.50  $335,900,000  ($327,900,000):  and 

all  other  countries  $82,300,000 
ono  '($79,900,000). 


Royalit*  Oil  Co.  Ltd.  announces 
the  appointment  of  Mr.  George 
E.  Edworthy  as  a  Director. 

Mr.  Edworthy  is  al.so  a  member 
of  the  Calgary  .Advisory  Board 
of  the  Toronto  Creneral  Trusts 
Corporation. 


B-A  Expands  Its  Interest 
In  Petrochemical  Industry 

TORONTO 


manager  of  Western  division. 
Woodlands.  F.  B.  Tilton,  who 
has  been  with  Consolidated  Paper 
Corps  Woodlands  Division  since 
19.39.  becomes  a.ssistant  to  the 
refinery  and  announcement  of  general  manager.  Woodlands. 
Canada's  first  plant  to  make  ^  ■ 

cyclohexane,  a  basic  raw  mater-  ^  _  ^ 

ial  u.sed  in  the  manufacture  of  L- OflSLI/TlfirS 


Maritime  Securities 

ICIntInt  OiinliOnr.t  Ann.  1,4.  IMIt 
IFurnUhfd  by  Sliinbiiry  A  t  o.  I.ld  . 
Halifoi) 


.Ameri¬ 
can  Oil's  recent  acquisition  of  a 
25  per  cent  interest  in  Shawini- 
gan  Chemicals  Ltd.  B-A  reports 
involved  a  cash  payment  of  $12.- 
078.000  and  transfer  to  Shawini- 
gan  Chemicals  of  B-A’s  half-in¬ 
terest  in  the  B.A 
Company  Limited. 


APPOINTMENTS 


-  Shawinigan 
which  operat- 
jed  a  phenol-acetone  plant  in 
Montreal  since  195.3. 

It  was  al.so  announced  that 
.three  British  .American  officers 
have  been  appointed  to  the  board 
of  directors  of  Shawinigan  Chem- 
jicals  Limited.  They  are:  I',.  D. 
jUoughney,  B-A  president;  I).  I. 

; Campbell,  executive  vice-presi¬ 
dent. 

i  Mr.  Loughney  stales  that  ac¬ 
quisition  of  the  one  -  quarter 
equity  in  Shawinigan  Chemicals 
was  evidence  of  B-.A’s  increas¬ 
ed  interest  in  Canada’s  petro-. 
chemical  indu.stry.  I 

British  American,  in  addition 
to  continuing  to  supply  the  phe-i 
nolacetone  plant  with  its  basic; 
raw  material  —  cumene  —  will' 
also  supply  feedstocks  to  be  used 
iby  the  new  Shawinigan  petro¬ 
chemical  plant  to  be  built  at 
Varennes.  Quebec. 

Other  recent  de\elopments  that 
reflect  B-A's  widening  interest 
in  petrochemicals  include;  a 


in  the  first  week  of  September. 

"In  view  of  the  Company's 
strong  inventory  position,”  .Mr. 
Davis  states,  "the  shutdown  at 
Kitimat  is  not  expected  to  cause 
any  loss  of  metal  sales  during 
the  period  " 


Lawrence 

ergy  Board,  under  the  chair-  Gas  is  a  subsidiary  of  Con- 
manship  of  A.  R.  Crozier,  has  sumers’  gas. 
approved  a  Consumers  (las  j^l.  Lawrence  has,  it  is  pointed 

Company  a^pplication  for  rale  re-  adequate  gas  reserves  to 
ductions  whieh  will  lower  natural  .supply  the  area,  while  it  was 
gas  bills  to  homes,  munieipali-  , ,  .  .u  .i. 

k..  c  L.  -  que.stinnable  whether  the  (  on- 

Ilf'S,  nusiiif'.ss,  ^nd  indiislrv  dv  3  I'jr.i  j  kt  6  i  t 

further  one  to  one  and  a  half ''T 
million  dollars  fhm-  year.  State  Natural 

The  new  rates  become  effee-  obtains  its  supplies,  could  meet 
live  October  1st  demands  during  colder  than 

At  the  same  lime  the  Federal  normal  weather  after  1964, 

F’owi'r  Commission  in  Washing-  New  A’ork  Stale  Natural  has 
ton  has  authorized  SI.  Lawrence  30  days  to  petition  for  a  rehear- 
Gas  Co..  Inc.,  to  import  Cana-  ing.  and  also  have  an  opportunity 
general  manager,  dian  natural  gas  to  supply  the  to  appeal  the  decision  in  the 
with  headquarters  in()gdrnshurg  -  Massena  area  of  U  S.  courts. 


Two  Way  Trade  With 
Japan  Is  Called  For 


"For  this  reason.  '  he  said.  "Can- 
'adians  need  not  fear  .lapanese 
goods  creating  unemployment  in 
Canada,  nor  have  any  hesitation! 
I  in  buying  the  products  of  Japan.] 
In  fact,  it's  only  common  .sense 
to  buy  from  a  good  customer.’" 

I  First  Confirmation 

I  Mr.  Azuma  described  the  Loug- 
I  heed  report  as  "first  confirma¬ 
tion  of  the  true  value”  of  inter¬ 
national  trade.  ‘  We  were  very 
plca.sed  to  see  how  mwch  income 
;  is  earned  by  Canadians  as  a  re¬ 
sult  of  producing  goods  for  ex¬ 
port  to  Japan,”  he  said.  "We 
had  long  suspected  that  many 
i  benefits  of  two-way  trade  were 
generally  unrecognized,  but  (his 
report  conlirms  the  importance 
of  the  sale  of  wheat  and  raw 
‘materials  to  Japan.” 

Mr.  Lougheed.  formerly  a  pro¬ 
fessor  of  economics  at  Dalhousie' 
University  and  the  University  ol| 
Manitoba,  said  in  his  report  that! 
even  after  I960  expenditures  by] 
Canada  on  $110-million  worth  of; 
imports  from  Japan  were  takeni 
into  consideration,  the  net  effect! 
on  incomes  in  Canada  would  still : 
be  in  the  region  of  $200-million. 

However,  he  qualified  his  stafe- 
ments  by  saying  fhat  "these  cal¬ 
culations  assume  that  we  can; 
consider  the  .lapanese  export 
position  in  isolation  —  this  Ls; 
an  invalid  and  unreali.stic  as¬ 
sumption  because  exports  beget 
imports,  and  there  is  no  call  fon 
trade  to  be  exactly  balanced  be-; 
tween  individual  nations. 

"If  a  nation  exports,  it  must: 


SERVING  CANADA  THE  NORTHERN  WAY 


nations  a  means  of  paying  for 
its  exports.  Over  the  long  run. 
exports  mu.st  equal  imports  — 
otherwise  the  whole  system  be¬ 
comes 


unworkable. 

"The  rational  way  to  look  at 
this  problem  is  to  encourage  a 


higher  level  of  trade  all  around 
That  way.  everyone  is  belter  off." 

Reviewing  highlights  of  his 
analysis.  Mr.  Lougheed  said: 
"Especially  noteworthy  are  the 
steady  growth  in  Canadian- 
.lapanese  trade,  the  heavy  pre¬ 
ponderance  in  Canada's  exports 
of  resources  and  agricultural  pro¬ 
ducts,  the  favourable  balance 
annually  by  Canada. 


1  enjoyed 

and  the  fact  that  in  1959  and  1960 
Japan  was  our  third  best  ciis- 
'tomer  albeit  a  long  way  behind 
:  the  first  two.” 

The  Lougheed  report  describ¬ 
ed  another  benefit  of  the  export 
business.  "The  salue  of  capital 
stock  inclduing  construction  ma¬ 
chinery  and  equipment  necessary 
to  produce  this  $l78-million  worth 
of  exports  is  e.slimated  at  $44:5- 
million.  If  the  construction  ele¬ 
ment  is  excluded,  the  value  is 
around  $18.5-milIion. 

"This  does  not  mean  that  this! 
amount  of  capital  expenditure] 
was  undertaken  specifically  to] 
supply  goods  for  the  .Iapane.«p 
market;  some  of  it  no  doubt  was. 

howe\er,  is 


import  in  order  to  afford  other 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  .Aug.  9.  1961 
■'linws  total  assets  $37,703. .590  lower  than  previous  week  at  $2,965, 
2M.68n  Investments  are  shown  $2,722,211  lower.  Holdings  of  .Sterling 
snd  I  S.  Funds  were  $7. 392, .500  higher,  while  other  assets  were 
M, 3, 400, ."147  lower.  Deposits  were  $.3,028,978  lower,  while  other  liabi¬ 
lities  were  $45,917,828  lower. 

In  comparison  with  corresponding  week  of  last  year  total  assets 
'’Pie  $7.3.897,986  higher,  w  hile  other  liabilities  were  $6,870,491  higher, 
fireulation  was  $46,227,860  higher  than  same  period  last  year  and 
bepnsiis  are  shown  $14,013,902  higher. 

CO.MPARATIVE  FlGl^RES  HEREWITH: 

Ai  r.  9.  IIMII  AI  T,. ’.ISSI  I  A«TWK  LAST  rn.  I 

44.411.317  37  013,517  -  7.392.V)n  _  1.90,5.082' 

194.1,-,0  Ifi7.4(i1  -  ?«.R09  ,  71.974 


What  can  be  said 
that  in  the  atxsence  of  .lapanese 
exports,  income  to  cover  the 
costs  of  this  capital  investment 
would  have  to  come  from  other 
sources." 


‘l''■hn£  and  I.' S 
Othar  Ciirronrifa 


'M-F  to  Produce 
Tractors  in  Brazil 

I  .Manufacture  of  tractors  in 
■  Brazil  by  .Massey-Ferguson  Ltd. 
'will  begin  shortly,  company  an¬ 
nounces.  This  operation  i.s  being 
undertaken  by  Mas.sey-Ferguson 
I  do  Brasil  in  association  w  ith  the 
.well-known  local  firm  of  A'emag 
S  -A.,  distributors  of  .M-F  products 
since  1946. 

The  factory,  with  a  planned 
capacity  for  400  tractors  a  month, 
is  located  in  the  industrial  area  of 
.Faquare,  Sao  Paulo.  The  tractors 
will  be  powered  by  Perkins  diesel 
engines  now  being  produced  by 
Motores  Perkins  S.A.  in  Brazil. 
The  Perkins  group,  world-wid* 
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, . .  from  Canada's  forests,  mines  and  factories  come  raw  mate* 
rials,  component  parts  and  complete  assemblies  which  go  into 
the  numerous  products  of  Northern  Electric,  This  Northern 
Electric  policy  to  support  Canadian  industry  is  an  ever-growing 
one.  Northern  Electric  designs,  manufactures  and  installs  a 
large  proportion  of  Canada’s  telephone  communication  sys¬ 
tems  and  equipment.lt  includes  the  manufacture  of  electrical 
wires  and  cables  for  communications  and  power  transmission, 
and  the  distribution  of  a  complete  line  of  electrical  apparatus 
and  supplies.  At  Northern  Electric,  product  research  and 
development  never  stop  and  continuing  progress  is  made  in 
the  communication,  electri- 

cal  wire  and  cable  fields.  tlQCtnC 

company  limited 
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original  terms.  There  need  be  no  loss  of 
face  in  opening  the  terms  to  revision.  The 
takeover  itself  has  not  occasioned  much 
protest  and  it  has  the  general  support  of 
B  C.  presidents.  A  revision  of  the  terms 
would  be,  rather,  an  earnest  of  the  pro¬ 
vince’s  intention  to  respect  private  pro¬ 
perty  rights.  That  is  fundamental  to  meet¬ 
ing  the  province's  future  financial  require 
ments. 


Business  Across  Canada- 
A  Brighter  Outlook 


From  the  Monthly  Review  of  the  Bonk  of  Novo  Scotia 


What  A  Provincial  Premiers 
Council  Could  Do 


The  business  picture  across 
Canada  at  the  middle  of  19fil  is 
one  of  gradual  recovery  follow¬ 
ing  a  mild  recession  which  last¬ 
ed  roughly  a  year.  Industrial  act¬ 
ivity  turned  definitely  upward  in 
the  second  quarter  and  will  al- 
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EDiTo^RiAL^TBnuin.  L.ne.  jprovincial  Premicrs.  This  was  a  movejnup  ,o  those  of  intense  com- 

- - - 1  advanced  by  Premier  Lesage.  of  Quebec  at  [petition,  of  unused  productive 

■INDEXED  IN  THE  FINANCIAL  INDEX"  provincial  Premicrs’  coufcrence j  Capacity,  and  of  conscquenf  pres- 

.n  Quebec  last  year  and  .aupporl  of  the'.™-  ™  pnee.  and  ^ 


Nickel  for  Coinage 


In.  a  message  to  shareholders  of 
The  International  Nickel  Co.  of 
Canada,  Ltd.,  accompanying  in¬ 
terim  report  for  second  quarter 
of  this  year,  Henry  S.  Wingate. 


The  prospect,  nevertheless,  isiin  April  and  May.  has  quite  evi-  ,  .u  .  i.  i 

for  a  fairly  general  improvement  dently  been  .strengthened  during 
in  basic  Canadian  exports  as  the  the  .summer  by  the  removal  of 


metals.  TTie  International  NIrkel 
Cempany  of  Canada,  Ltd .  prn 
di'cps  not  alone  nickel  hut  si-n 
the  other  principal  metals  that 
now  .serve  the  mints  of  the 
|—  copper,  gold  and  silver. 


is  one  of  the  more  familiar  words 


year  proceeds,  supplemented  by|thc  special  exci.se  lax  in  the  .lunei^^  many  languages,  perhaps  hc- 


Editorial  Forum 


cause  of  its  widespread  use  in 


the  anticipated  larger  outflow  of | budget  and  by  anticipation  ofj 
natural  gas  and  iron  ore  as  pro-jihe  new  Ontario  sales  tax  due  atj^mage.  Kach  year,  he  slalcs, 
jeefs  now  under  way  arc  com-jthe  first  of  September.  However. phe  nations  of  the  world  mint  al- 
pleled 
In 


investing  public  tn  the  belief  fhatj^ove  by  Premier  Frost  of  Ontario  was!  ^ 

during  the  course  of  the  latest!  all  Canadian  production:  indus- 
prospenty  of  industry  and  the  ‘i**  meeting.  !  Ifial  output  dropped  by  some  3>i 


NEW  GUNPOWDER  PLOT? 

,  ^  China,  which  gave  us  gunpnw. 

there  may  be  .some  temporary! most  2..500,n00,nn0  coins  which !der.  is  reported  to  be  develnpma 
these  ciiTumsIanccs.  the'^asing  in  Ontario  sales  after  thisjcoiitain  nickel  in  amounts  vary- j  unclear  weapons  without  .Sn\iot 
lower  exchange  rate  on  the  Ca-;date,  and  the  widespread  droughtjing  from  one  per  cent  tn  100  an. 

nadian  dollar  (which  held  a  little  in  the  Prairie.s  is  tending  to  hold|cent.  Ichairma!.  of  the  U.S 

“Nickel  is  in  many  ways  thr:test-ban  negotiating  team.  ,'s;5ir| 


thoritv  than  Mr.  Arthur 

Diuicent. 

below  97  cents  U  S.  in  .luly  com-  down  .spending  in  that  region, 
pared  with  over  $1,0.7  in  early.  **•  *1*  <•  I 

1960  and  an  average  of  $1.01  j  further  tempering  influence!  __  __ 

during  the  first  half  of  this  year  I  pre.sent  business  up-,'  ^  .  [ism.  is  deficient  in  sciennfir 

should  be  of  considerable  benefit  I *■''  '«  be  found  in- the  realm "  J T  ,  .  he 

to  Canadian  exporters  though  busine.ss  inventorie.s.  Unlike "  .<^binesp  scien^^^^ 

their  advantage  on  .selling  prices ‘be  experience  in  previous  cycles  .h^''^ 


ideal  metal  for  eoina.se."  Mr.jsn  .Sunday.  He  attacked  the 
Wingate  sa.vs.  “In  addition  tn  itsl-'’'”'^  *bat  China,  under  Cornmim. 


velopment  of  our  resources. 


MONTREAL.  FRIDAY,  AUGUST  18,  1961 


Provincial  Off-Shore 
Rights  Debated 

There  should  hardly  be  a  quarrel  about 


Creation  nf  .such  a  hodv.  with  a  de-,  per  rent  but  this  was  largely  off- 
termination  on  the  part  of  the  Premiers  toi-set  by  continued  growth  in  many 


ineir  aovaniage  on  .selling  prices  . - > — — -  ,  .'thnir  nun  iio 

may  be  nff.set  to  .some  extent!*'"^^^  the  war,  the  build-up  of  ‘''anfjilhcy  would  develop  their 


by  higher  costs  of  imported  ma- early  1960  was  coloi,  ea.se  „i  .-.hhmh^.  “"''  nuclear  bomb  next  year  nr  ihn 
terials  nr  equipment.  |rclati\ely  moderate,  and  during  other  requirements  of  a  melaLfQijQ^^.ing  opp 


Vet  in  this  latter  respect,  too,, ‘bp  sub.sequent  recession  there -‘suitable  for  coins,  pure  nickel  has'  This  is  not  the  first  warn: 
a'ctivitie.s*!'  N^^  '"''P'’  rate  should  be  helpful  ^PPr’^rs'o  have  been  only  a  .small  the  added  advantage  that  it  is^f  its  kind  from  a  Western 


discuss  the  problems  of  the  ‘‘Iflividual;™^^  of  manutacturers'lmagnetic,  and  therefnre  rf'ffipult ! 

provinces  and  to  find  ways  and  means  j,  growing  economy  j  about  import  competition  in  the  and  none  at  all  m  dis- to  counterfeit.  Furthermore,  its  pf 

ironing  out  any  divergence  of  views  on;is  enough  to  create  difficulties,  if^anadion  market.  Kven  before. With  supplies, intrin.sic  value  is  in  line  with  the  a  good  many  non-Cnmm::n-,--t 


enough 


intprnrnvincial  matters  could  prove  of' The  rate  of  unemployment,  which  1 ‘bo  recent  drop  in  the  exchange ample  there  seems  mino-  denomination  coins  for  oh.scr vers  in  rocent  year 
interpro  r'an. Was  already  quite  high  in  most  rate,  there  were  pncouraging|‘”  bo  no  rea.son  for  anticipatingl^hich  it  is  employed.  makes  Mr.  Dean  s  st 

inestimable  value  to  *1^®  .rnarls  of  the  country  in  carlylS'Sas  of  an  improved  Canadian  I  Pronounced  increase  in  de-‘  -j-hp  history  of  nickel  in  coin-;'I”„^„')'fj'.‘iy  i!. 


nf  the  country  in 
1960,  increased  considerably  fur 


ada  It  is  significant  that  the  Premiers  oflP^b" 

the  off-shore  rights  of  the  provinces,  a Uhe  two  central  provinces  are  in  favour  or ^  through  the  first  half IPor'ani  industries  as  .steel  and oommg  month.s. 

question  which  was  briefly  touched  uponj^he  idea;  unfortunately,  however.  experi-,of  195]  averaged  about  7'i  per 

of  thp  nro-i _ )  II _ n _ ! 


competitive  pnsifinn  in  such  inventory  addition  over  age  can  be  traced  hack  to  its  first : 


known  u.se  for  coins  about  170 


Wha' 
Staten-;  *"■,!. 
position  a  a 
the  banning  of 
These  prnlnn:rd 


'automobiles. 


Uikewi.se.  in  the  .sphere  of  fixed, R-f’-  by  , the  Kingdom  of  Ractria|'‘}J‘;Y^"^ 


hvthp  nrovincial  Premiers  at  their  gather-lence  has  shown  that  certain  of  the  pro-iceni  of  the  national  labour  force 

*r  *  _  —  .  Kit  IKo  COQ  ariH  in  thp  WCSt  arei  (nftor  nllti,t..imt.i,  fnr  canctinol  fa/i- 


, ,n.v  ...V  uir  ^'‘-iChina  participate.s.  for  a  Clm, 

—  twenty  centuries  before  the!, ,;'u,  .  ^ 

Uti-ni.i  «..=  ci„inr.ioH  iHnnti-  wved  of  Ihc  right  In  rng.3;o 


vinces  bv  the  sea  and  in  the  west  affiUafterallowanccfor.seasonalfac- 
lueiovvn,  r  to  be  suspicious  of  any  move-tops) 

matter  which  affects  only  the  support  of  the  “big  two.  unr 


ing  in  Charlottetown,  P  E  I. 

This  is  a 

four  Atlantic  provinces  that  have  coast- 


'nder  the  pressure  of  the  lim- 


which  has  the  support 

One  problem  which  could  much  morejited  .job  opportunities  in  the  in¬ 
lines  on  the  Atlantic  and  British  Columbiaigggjjy  solved  if  the  proposed  council' dustrial  sector  of  the  economy, 
on  the  Pacific  If  involves  the  off-shoreWf  provincial  Premiers  existed  was  ad-; moreover,  there  was  a  further 
rights  to  minerals  found  with  Canada’sjvanced  during  the  past  week  by  Quebec’s: slowing-down  in  the  growth  of 
Snis  I  Minister  nf  Natural  Resources.  Rene  Le-ithe  male  labour  force,  affecting 

vesque,  who  on  his  return  from  a  visit  toimo.stly  young  men  under  the  age 
Urigava  emphasized  the  need  for  a  clarifi-iof  20  hut  also  hastening  the  re- 
calion  of  the  border  question  as  between  tirement  of  older  men.  At  the 


territorial  waters 

The  provinces  suspect,  perhaps  with 
good  reason,  that  Ottawa  will  la.y  claim  to 
these  rights  just  as  it  claims.  WITH  justi¬ 
fication,  those  connected  with  the  Arctic 
Ocean  which  touches  upon  the  shores  of 
the  federally  controlled  Northwest  Terri¬ 
tories. 

It  seems  that  the  meaning  of  some  his¬ 
toric  act  —  histone  but  not  necessarily 


[capital  outlay.s,  busine.ss  prog-  ,  j  -j  t 

In  addition  tn  Ihe.se  heartening  continuing  to  be  bvThe  Swedi'sh  ch'em-i''’  .‘*’‘’'1'’.  but  er-np. 

developments  on  the  trade  front,  j ‘'"‘‘‘’I’  “^bt  rein,  with  much  em-ij^u  Cronstedt.  The  Kingdom  wa.S[jjf^  "JsPf’ns  an-l 


the  economy  ha.s  received  furtherlR^^’’'’’'  modernization  and  on;estab1ished  by  Alexander  Ihe'.  ■  .  “ 'cting  ff'vt: 


Newfoundland  and  New  Quebec.  This  US  a  .same  time,  the  flow  of  immigra-  '"^  . ™  .wvey  m  mvestmem 

question  which  has  been  a  point  of  debate|tion  dropped  to  the  lowe.st  m  ten|  I"  addition,  the  federal  suggested  some  quick 

4tween  the  two  provinces  over  a  longjyears;  but  the  influx  of  women  iemmenl  has  taken  a  number  expenditures  especialh 

period  of  years.  Up  until  recently  the  dis-j workers  into  jobs  in  the  service! measures  during  the  past  year  indu.sHial  field  ’ 

agreement  had  no  serious  overtones  as|  industries  continued  to  keep  the  m  .'luch  areas  as  housing,  vnea-: 

the  area  involved  was  largely  undeveloped!  rate  nf  growth  in  the  total  labour  ilmnal  .schools,  municipal  winipr 


■support  from  Ihe  govprnment!^"‘^P^'‘^‘*''^‘-''  ^'^ady  PaHernsiGreat  after  his  .sweep  acrn.ss  Asia!.. .j.  - 

sector.  Expenditures  at  all  level.si”^  spending.  A  number  nf  ma.jor;Minor  earlier  m  the  .second  cen-  . 

of  government  have  continued  continue  to  Iendl‘‘'^^.  ,  ^  '''^.'j'.^^'’*’''^j-'^' have  .soiiaht  a  rea.son  for  d)-. 

increa.se  and  revenues.  parficul-;‘"‘^"2'b  to  the  investment  P'c- Lp“  containing'®'^|{’^ 

arly  at  the  federal  level,  have:  "'^®  notably  those  con-!^,p  22  per  rent  nickel  These;  •  P^nUng  out  the  prospoM  nf 

shown  some  abatement  reflect- ''“b  natural  gas  in  thejeoins  are  thought  to  h.ave  been'^‘’ ®''  "T"®  ‘"bioa 

ing  the  automatic  stabilizing  ef-|''’®*‘  ^®d  iron  ore  in  the  east*;  made  from  a  natural  alloy  of  nur  n.ir 

feet  which  has  proved  so  helpful  ®®®‘“^®®®'^‘  construction  remains  copper  and  nickel. 

I  rerc.ssions  since  194.7.  ^  biRh  level;  and  Ihe  official |  *•*  '•* 

mid-year  survey  nf  inve.stmentj  '‘’be  hi.story  of  coinage  reveals 

'the  importance  of  nickel's  contri-inirre  possession 
bution  to  the  numismatic  arls.i^yi^nbcd  all  the 


and  with  no  apparent  reason  for  develop-| force  at  around  I6n.000  persons , export  finance,  and  spc-irather  than 


^ dV'and  the  vital  part  the  metal  has 

played  in  the  development  of:  _ 

Once  again,  however.  Ihe  pros-  modern  coinage  systems.  F'nr 
a  moderate  pickup: twenty-five  centuries,  from  the 


power  are  in  no  such  do:- .i, 
'After  the  Ghme.'ie  invented 
'powder  they  had  no  nerd  to  -a 
warlike  action,  for  ‘ho 
of  it  rnm- 
respect  thrv- 
— The  Globe  A  \J3;1 


TESTS  FOR  THE 

While  Premier 


SOVIETS 

Khrusbchf -. 


ancient  —  is  unclear,  if  not  muddled,  oniore  discoveries,  the  border  question  has; 


ment.  With,  however,  the  extensive  iron|(or  2'2  per  cent'  per  .year.  jcal  depreciation  allowances  — ; 


all  nf  which  have  tended  to  sti-' 


the  matter  affecting  the  three  oceans 
washing  against  Canada’s  landmass. 

It  is  a  matter  of  only  academic  interest -pj  "  ’ungaVa 


become  of  paramount  importance  to  thej  ThP  mo,si  encouraging  a.specf  mulate  added  employment. 

•  y-v  «  _  _ I  nf  Annnnmxr  fhile  far  m  IQfil  I  _ t _ 


I  strong  one.  birth  nf  the  art  nf  coinage  about  itbrp^fpp^  tbp  w-prld  with  3  p-in'v 
then,  there  ran  he  ,,„pprbomh  to  get  hi^  ...v 

I'ttle  doubt  that  a  distinct  hu.si-'.l"'"  ‘br  middle  of, 

ness  iinti  h  H  -  1  j  !‘b'’  nineteenth  century,  four; 

gOvernmentrof‘"Queber  and  Newfound-  of  'bo  economy  thus  far  m  196I|  Against  these  important  .sourcesUnada.  hut"  w'.ir  seiTTalTidica^YoT'" 

land  as  the  deposits  stretch  from  Labrador,^  been  e  .ncre^^^^^^^^  strength  m  the  economy  mustjHons  that  the  rate  of  advancelincf  p7oportions!To"rmeTthe  I'si::, 

It  IS  one  which  ..bf'j  j  H..  _ Pu.  i.,**  *'^.  ^  .**"**^  er  of  fact or.s  which,  p^^y  ppmam  moderate  for  some  of  the  world's  coinage  systems.] 


to  Ontario  and  Quebec,  as  well  as  to  the  solved  without  too  much  delay,  and  the.sition  During  the  early  rnonth.s  I  though  by  no  means  Ploments  months  Income  Looking  further' ‘‘'’'®®f*‘  improvements  in 

interior  provinces,  all  of  which  were  freat-iformation  of  a  Premiers’  tempting  to  mo'Miurgical  treatment  and  for 


on  Germany  and  Rerltn.  Pi-r  : 
dent  Kennedy  chose  to  rcpl-. 
him  w  ith  iilmosi  restraint  a’  :i  5 
press  conference  but  also 
jtw-n  probing  actions  the  re  :; 's 
nf  which  should  go  far  ip  rieVr- 
mining  our  further  policies 
He  announced  that  he  is  senH- 


interior  piuvim.es,  ail  I  luinrnvirlp  the  rontendinS  nrovinces  with  an'f-anafl'^r  exports  held  up  sur-  lending  to  exert  a  distinct  mod-iihe  n’rnsnecis  far  .'the  introduction  in  the  sixteenth'  Vrihur  u  n  " 

ed  handsomely  when  slices  of  the  far  ^  „,ateria||y;  nnsinsl.*  «e:i  in  the  lam  of  re-|eralin«  aCIml  upnn  the  LwTnVSr^liHl  a'afS 

were  handed  out  to  the  various  provinces.  enabline  them  to  find  some  common  dumd  I„S,  purchase.,  ol  hasp, op, nc  acnnoirac  raenvery.  one  |m„u  m  srowlh  in  Nnnh  Ameciln The  art  ol  enrnam  chirinc Tht:'"™"- 


...  ^  in  enabling 

The  Atlantic  provinces  got  nothing, jgj.py„Pl 
neither  did  B.C.  get  the  Yukon 


metals,  iron  ore,  lumber,  cattlejof  these  is  the  trend  in  housc-j 


ica,  Ihe  deci.sivene.ss  of  the  re- 'long  period. 


,onp  final  and  “decisive''  ctfnri 

_ _ _  Of  major  importance  in  Ihe  proposed;"""  ■---|■*ui.uu.g  wn^cn  lor  various  rea-, pent  recovery  in  the  United  Statosi  The  art  of- coinage  was 

That  these  five  provinces  should  now  council,  of  C0ur.se,  would  be  a  rncetingj®®®'’^'’®'^ '®""  I ''"eluding  added  f:overn-|(^^.bjcb  has  con.siderablv  exceed- by  the  Swiss  in  laio  and Ifrpo,^.  If  Thev  arc  'nn-^'^' 

be  on  the  qui  vive  about  this  matter  is|p]ace  where  the  various  provincial  admin- ■;^'®®.'-  f‘’®‘"  machinery  and  feed] ment  stimulus)  spurted  sharplyjpd  ,hat  in  Canada)  is  encour-lff^"**"  ‘*'®  ®'’®''®®  >’®'’®-|thcy  ‘ continue  to  in.s'isl  on  “con 

obvious.  Too  much  has  disappeared  in  re-|istrations  could  discuss  and  reach  common  .  ..  .  .  | ‘be  ‘"'e  months  of  aging.  ;'^be  !;y!!.^‘!®_y®!®f:.^  .1  ’  by  a  “troika"  team 


cent  decades  into  the  ever  open  maw  of  the  ground  for  the  conduct  of  their  fiscalj  nemand  m  Europe  and  Japan  1960  and  'be  early  part  of  this.  The  U.S.  decision  to  .step  up  S  copper  23  S7  ceJn^^^^^ 

federal  government.  Increasingly,  provin-|felations  with  the  federal  government.  Toi«'as  maintained  more  strongly  year  but  which  has  since  taper-  , he  rate  of  expenditures  for  corv  l.s  per  cent' nickel  ■  ;'”f,'^®  ‘  "pproprialc  decisions  ' 

cial  and  area  development  is  being  stifled|date.  while  practically  all  of  the  ten  pro-:»ban  expected  and  special  mar-  ed  oft.  ;ventional  armaments  using  ap-'  The  pioneering  efforts  of  ^r!'®'®,  ''''’‘."'®r 

.  .  *  I  n»  .  i  .  .  *  I  •  1.  ?il.  i-wi  I  L*«l  />rkneri/-lA*«o«  inne  In  nnnU  nnc-A  L'*f  1 1 » J  I-  _ _ •  i_  1  _  ^  1  *  ,  .  vlSlOnS  SnOlIln  nOl  RP  IH  I  flP 


by  the  rush  towards  centralisation.  ivinces  have  had  bones  tn  pick  with  Ot- 

For  the  ocean  bound  provinces  to  fight|tawa.  individually  they  have  not  so  far 
for  their  off-shore  mineral  rights  is  natur-|agreed  on  what  concerted  steps  should  be 


al;  for  Canadians  generally  to  support 
them  in  this  dispute  is  obviously  necessary, 
wherever  they  happen  to  live.  Ottawa  has 
too  many  hands  in  too  many  pockets  al¬ 
ready;  the  provinces  should  at  least  retain 
such  avenues  leading  to  further  possible 
growth  in  their  own  right. 


Revision  of  Terms 
Would  Serve  B.C. 


The  fact  that  Premier  Bennett  replies 
*‘no  comment’’  to  questions  about  the  take¬ 
over  terms  for  British  Columbia  Electric 
Co  is.  admittedly,  very  slender  evidence 
upon  which  to  project  hopes  for  their  re¬ 
vision.  Still,  there  appears  to  have  been 
nothing  particularly  malicious  about  the 
takeover;  it  was  part  of  a  much  larger 
issue,  the  question  of  power  export  and 
related  development  of  the  Peace  River. 
There  was,  in  other  words,  no  deliberate 
intention  to  gouge  the  shareholders.  By 


taken  to  press  their  views  on  the  central 
government. 

Should  the  council  of  provincial  Pre-I 


ket  considerations  in  each  case!  Effective»demand  is  undoubted-  preciable  amounts  nf  metals  and'Swiss  stimulated  other  nations  tnlliy.,®"^  r 

u^^.,rrUi  I..  u . -j _ i  _ •  .1  .  .  '  _ _ : _ a  _•  i-_i _ rtCllOn  Of 


Hr- 

hnuld  not  he  in  the  ri'- 
re.suming  the  te.sis,  M-- 


unem-jother  basic  materials  will  also;f„''b®®™®"7  not 


wheal,  nil  and 


aircraft.  For  plo.vment.  by  lower  immigration!  tend  to  bolster  the  existinc  forcpsil?^. 

lar  fhp  larPP'anfl  hv  flip  cirpahlp  Hp/'lino  in  nf  - -  i» _  .  ..  jUnited  States  ISSU 


wheal,  in  particular,  the  large  [and  by  the  sizeable  decline  in  of  recovery.  .Meanwhile  the 


contract  signed  with  China  re 
suited  in  sharply  increased  ship 


„  nf  iKn  infnntl  Tients  during  the  second  quarter, 

miers  emerge  as  a  result  of  the  latest  .  ,  .u  1 

®  .  .  jand  further  large  exports  are 

scheduled  to  extend  for  another 

two  years  During  the  .second 


conference,  this  alone  w'ould  make  the 
meeting  well  worthw’hile. 


Will  National  Union 
Survive  in  Quebec? 


quarter,  also,  the  U.S.  economy 
turned  decisively  upwards  and 
market  considerations  in  conti- 


issued  a  one-cent  I 


withstanding.  Our  own  hnmhs  ?tp 


marriages. 


coin  containing  88  per  cent  cop-U®*^*^®®*''®  .®®'®“'^J‘  '®'®®‘ 

nor  ona  ! T  ncpds.  Rut  Ihe  pressure  ‘nr 


[amazing  new  vigour  in  Europeiper  and  12  per  cent  nickel.  «  ■  , 

Similar  factors  have  evidently  and  the  swelling  pressures  of: composition  roughly  approximal- 'b®  mount i:  :, 

been  at  work  also  in  other  areas expansion  in  manv*'^^  some  Raclrian  coins. Congress  but  also 

of  consumer  spending,  though' less-developed  parts  of  the  world followed  in  I860  with  •  he ’ 7.®®“]“  "  "b"  "' 

here  there  are  siens  of  eraHnat  are  furth7  mainr  infh.r  if"''"  "f  'be  1.7  pori‘^.'®^'"f'"'  said,  ha.s  <  mv 

nere  mere  are  signs  of  gradual  are  lurmer  major  intluenceslcpf,,  (.„nnpr  _  2,  nrr  cent  nickel bim  that  without  the  n 

improvement  as  employment  and  working  for  continued  worldiallov  that  subsequentlv  be7mei''=b''f'''"'i  •''ysicm  proposed  hv  - 

incomes  pick  up.  During  Ihe  first  I  economic  growth.  These  forces  the’  main.stay  of  most  of  the;'''®'‘‘‘  country  m  the  wmlH 

five  months  nf  the  year,  relaiLare  of  course  Treating  problems  I  minor  coinage  .systems  of  the'®'^"  ®®®®  be  sure  that  a  natmn 

sales  were  slightly  lower  than  a'ef  adjustment  for  f:anada  andiworld  This  aliov  has  accounted a  closed  society  is  not  .  on- 


nental  Europe  also  firmed. jyear  earlier;  and  even  when  the  many  other  countries 

though  demands  in  the  United  [higher  outlays  for  .services  are' world  political  .scene’  also  '7.!''^"”®®®* ‘"®  ""'■'"2 'he  pa.st 

The  possibility  of  a  bitter  contest  for.  Kingdom  were  already  easing|added.  total  consumer  .spending  mains  highly  iin.settled.  But  with 


nnH  ihB'f'w  about  half  of  the  nickel  con- '‘"®''"2  nuclear  tests 

''nn  tne,^ - - , - - -  The  other  probing  action  -  '! 

seek  In  asirrlain  whothei  -m- 

Rctween  18.70  and  IRRI  — 


promising  basis  ran  be  fninH 


leadership  of  the  National  Union  party  ini^nf'  ""W  decline  (for  a  time  appears  to  have  been  up  only  a  due  allowance  for  the.se  important  period  when  nickel  prices  ranarri  f'"'  peaceful  negotiation 


Quebec  raises  once  more  the  question  of  i""®'’''''"’" ®®f'"  of  the  au.ster-^mode.si  amount. 

^  ittr  nt*ncTv*atv^  i  rtf  im  A  .  _i  L. 


s  re::a!3- 


the  survival  of  the  party  as  a  major  poli¬ 
tical  force  in  that  province.  It  is  a  question 
that  has  protruded  itself  into  the  political 
picture  in  Quebec  ever  since  the  death  of 
Paul  Sauve  shortly  following  his  accession 
to  the  premiership  in  succession  to  the 
late  Maurice  Duplessis. 

The  faux  pas  of  the  former  Provincial 
Secretary  in  the  National  Union  adminis¬ 
tration  in  attempting  to  justify  patronage 


uncerlainlie.s  there  are  increas-Trom  two  In  three  dollars  prr,'n2  Rerlin.  Urcrmany  and  f'rr  -^l 


ity  program  introduced  in  latej  A  .somewhat  belter  demand  for  mg  grounds  for  optimism  abniii  :Pn"nb  —  •''ixteen  countries  adopt-' Kurnpe.  To  that  end  it  w 


July. 


: passenger  ears,  which  appeared  Ihe  ernnomic  outlook. 


;ed  nickel-hearing  alloys  for  their’ set  a  ‘  more  precise  definii'm 
[minor  coinage  svstems. 


Rome  to  Ottawa 


the  same  token,  now  that  it  is  .seen  that'jn  politics  did  nothing  tn  help  the  fortunes 


the  terms  were  unfair,  there  is  good  rea 
son  to  expect  their  revision. 

The  terms  were  unfair  on  two  counts: 
the  value  placed  on  the  common  shares 
by  the  province  without  provision  for 
right  to  appeal  it, by  shareholders;  and  in 
the  proposed  exchange  of  fixed  interest 
debentures  for  preferred  shares.  The  lat¬ 
ter  deprives  shareholders  of  a  substantial 
and  important  tax  advantage  for  which 


of  the  party. 


Jet  Liner  Lesson 
in  Geography 


By  AUSTIN  F.  CROSS 


OTTAWA:  The  big  jet  idled  atjize  that  thi.s  wa.c  once  the  famed'red,  red.  Prince  Edward  Island 

It  should  be  remembered  that  the|‘bp  end  of  the  incredibly  elon  jneutrali.st  airport  of  Europe.  lt|Therefaintandfarwaseastern- 

National  Union  party  had  a  narrow  nation-j^®”®®^  airport  m  Rome,  and  it l is  .slightly  less  old  fa.shioned  than! most  Kings;  upcoming  as  we 

alistic  background  almost  from  its  incep-!!*.^'"  .‘’*"*®  *  ®''®®'‘'  ’’b  j"‘'’  the|Ottawas  late  antique.  But  one'overlook  the  coast  line  was 

tion  and  that  there  was  indication  of  a!^  L  ‘  ."^Y'b'’  ‘'''P  gaze  over  one  cocktail  on! Charlottetown,  with  its  twin 

uon,  anrt  tnal  inPPe  was  mnicaimn  OI  aican3f),gn  Pacific  Airlines,  Romejlhe  Lisbon  verandah  and  « 

drift  away  from  thus  attitude  on  the  part  („  Montreal. 


jof  the  phrases,  words  anH 
[thoughts  '  expressed  bv  ihp 

In  IRRI.  Switzerland  became  thcT"'  '""'  ®"P®®'®’"^’  . 

■St  rnimirv  In  mmi  ,  nn,n  nf  speech.  In  that  speech 


first  country  to  mint  a  coin  nf 
pure  nickel.  Since  then,  forty-four 


Khrushchev's  recent  contrarir- 


nther  rountries.  including  Can-  ‘^"'■'®‘  .P''"Uaimed  U: 


ada.  have  also  adopted  pure 
nickel  coinage.  By  the  end  of 
1960.  more  than  eighty  million 


determination  to  sign  a  srpafa'e 
''peace''  treaty  with  his  last 
German  agents,  to  nullify  '’e 


pounds  of  nickel  had  been  si  ruck  r"®''®*’®  ^)Rrcrmpnls  on  ‘'an 


stare  spired  cathedral  down  there 


of  the  majority  of  French  Canadians,  as 
evidenced  by  the  apparent  lack  of  impact 


into  coins  nf  pure  nickel. 

In  the  Iasi  year  for  which 
figures  are  available,  seventy-one'^!.^'.®®'®'®,"’ 
rountries  issued  metal  coins  ir 
.718  denominations.  Of  the.se  conn 
tries,  47  i.ssued  nickel-containin 


to  West  Rerlin  and  to  make  '  " 
[Iher  “access"  dependent  fi 
with  East  (ierman'. 
But  in  thp  same  breath  In  p- 
nounceri  any  intent  In  “int'^n'e 
upon  the  lawful  interests  of  :h® 


coins  in  118  denominations.  In  powers."  whose  prima' 


recent  years,  more  than  five  mil-L''®'''’''^’'^'"  '•'?  their  right  to 


ion  pounds  of  nickel  have  been:'"  ""st  Rerlin  and  have  aif 


used  annually  for  coinage,  or  '!•  hp  repeat  h:s 


inroiidiv  at  the  nronH  air  P'm  : ti,„„  i  .  u  •.  onp  Pcr  cent  of  Ihe  world's  insistence  that  llv  - 

P  '  'Then,  just  when  it  was  due  thereipresent  nickel  consumption  for  all  agreement  with  Flast  (ic 

nressps  amvmc  in  nna  mil  fr-n—,  _ i  ,  ..  .  i _  '  .  . 


The  air  conditioning  all  but !  Ppp-'^J^ps  arriving  in  and  out  from  detached  it.self  from  the  haze.  I  purposes. 


movement.  The  support  at  the  polls  given 
tTey  hav77l77d7pai7"ProvLsion  forTeJto  the  Liberals  under  the  leadership  of: 

valuation  of  common  share  prices  and  forjPremier  Lesage  at  the  last  provincial  elec-jj  "  “®®  ®"'"-''  ‘®®"®®’®‘®®‘  "p 
an  alternative  instrument  of  exchange  for  ‘u  have  strengthened  rather' '®""''®®'®’^=' 


[Summerside.  second  largest  city 
the  on  the  island. 

Down  there  the  erudite  editor. 


the  preferred  are  obviously  desirable  in 
fdir  d63lin& 

It  Is,  of 'course,  in  Ihe  province’s  own,PJ’l'L':ri''.,'l‘’y.?  '.'S''! 


on  Ihe  mas.ws  nf  a  recent  Quebec  First![~«’'' »' y™  “  v»'>  ™'cre'l  b"'",”'’'''' 

the  sun-suffused  tarmac;  and  ifj  Airy,  roomy.  Iiixiiriou 
.seemed  to  beckon  In  .you  to  sitjFImpre.sses  are  a  delight  tn  be¬ 
hold 

_ ^ _ _ which  one  sankjtheir  meals  are  luxurious;  they  "al-Finneer  up  so  fast  as  to  have  t'o7he 

than  weakened  in  the  interim;  which  *®'“'"®‘®'®‘®®P'  '‘""o  to  do  not  stint  at  the  bar. 

would  suggest  that  the  National  Union  “’®  TPA!  I'p  the  plane  went,  and  the  a 

‘p  Uishon.  Portugal.  While  la  carte  was  pieturesqiiely  pres-,^'’ 


Nickel  is  unique  in  that  it  is 


many  must  be  made  Hv 
Western  powers,  and  he  ruleH  <x:l 


I  Ihe  only  metal  that  has  proved  hlorkade  nf  West  Bn 
! satisfactory  for  coinage  in  its  pure;  This  still  leaves  open  thr  p'' 


stale.  It  is  also  the  nnlv  widely !  ^uc^rt'trd 

Idit  '  ' 

list 


the  P 


'  .^'y*®® '^''®P'^^ '  ®‘'"  ■‘®'"®''uspd  addition  in  modern  times  ''^"'  T"ct  eommunique.  lhal 


flight 


broken  Maritime  records  with 

accelerated  eirrulation.  By  now  .seemed  only  a  few  hours  back  of 


had  crossed  into 


InJorocf’ (>iaJ  fboro  Fio  fair  Hoaline  TFio'U  aoothcr  clection,  cvcn  Under  the  most '  •'‘®’'®‘®®^'  writer's  ulti-  sed  on  the  customers  as  we  20t'^"U"'y.  a  gallant  and  go 

deveTopment  of  Ihe  Peace,  not  lo  sa.v  ""-K  '■'■"mn.nou,  w,  comlns  „  i'"ir  c™„,y,  ,w  j,™h 

financing  of  the  province's  other  require 


of  classical  coinage  “agreement''  may  n" 

made  part  of  his  s  e  p  a  i  a  = 
“peace''  treaty  which  ca:v,p; 
abrogate  Western  rights  h'!: 
would  still  be  binding  on  he' i 
the  East  Germans  and  Ihe  Sonr"- 


ments,  will  need  huge  borrowings,  The 
terms  of  these  borrowings  will  be  a  reason¬ 
ably  accurate  reflection  of  the  standing  of 


The  National  Union  parly  was  a  hybrid, 'P'^"®-  P"riiifials  capital  was  to  Santa  Maria  in  Ihe  .-Xzorps. 
formed  as  a  merger  of  the  provincial  Con-iP'"''^"  interim  stop  as  one!  •>  ❖  ❖ 

servative  party  and  a  group  of  dissident! •"  Madrid,  where 

Liberals  which  had  broken  away  and"’*’  oinlor  job  does  not  des-  'in’  South  Atlantir.  It  was  hard! 

lo  realize  that— allow 


the*  province  in  the  eyes  of  lenders.  Tmiv 

vision  of  takeover  terms  mav  cost  the  pt’o-'p- L’i  headeci  an  emasculated  •  •  n..dico 
Vince  more  but  that  cost  could  be  more'^"?"®^^''^'-'^  legislature  the  "t  with  the  greatest  of  ease 


Prince  that  at  IJsbon  airport.  The  Em-! 
ahead  pre.ss  had  performed  a  time- 

Parl,=.n:.ni  f  w  of  defying  miracle.  CPA  had  themselves.  Untirthal  contrafi 

Itarliameni  nf  which  was  Dr-, brought  .southern  Europe  and  tion  is  rr.solved  it  will  be  dilt" 
dentist,  from  ,Al-!lentral  Canada  very  close  to-'mlt  to  say  whether  the  .■‘Oi'et 
|gether  indeed.  And  if  was  liix- 

i  1  X'  ,  '  ,  ' ''®-''  way.  Thp  Canadian 

for  the  Across  Northumberland  .Strait.  Parifie  Airlines  Empress 
one  floated  through  the  change  in  time— put  it  this  way— c  miles  high  in  half  of  five  are  a  lafter-dav 
here  it  was  that  on  this  .self '  minutes.  Then  Moncton,  and  Fre-'  — 


ville  Price, 
Here  we  were  on  an  island  in  berlon. 


jets 


miracle. 


ruler  is  still  driving  tnwa:-H 
'showdown  or  whether  he  is  c'""' 
ing  an  escape  from  his  self  •ci'"''’’ 
,efi  dilemma. 

New  7’nrk  ’ruiif". 


than  saved  in  future  borrowing  costs. 


■  defecting  Liberals  soon  were  submerged “I'-s  sumptuous  flymg  jet.  Below  same  afternoon  the  Empress  dcricton  We  pretty  much  fol- 
TKic  ic  tKo  ..,k;^k  4K„  k  j  1  py  ''’’y  riuplessis.  When  the  late  Paul""*  noiselessly  unfolded  the'«ould  put  US  down  at  Dorval.  .Atll^^Pfl  ‘he  CPR  tracks  through 

"I'"  "f''  Con.  of  Sartmio.  R,,l  ,l,ia  almo,.|  Iho  aamo  (,o,o 

w. ’■[servative  cabinet  minister,  .succeeded  nu.:a"ickly  foil  hohind. 


letter  this  W'eek  tn  Mr  Bennett  The  rieal  immik^ivi.  .Miwtfeiitm  izu-  mu.vpm.v  ,vm  .wnmn.  as  the  blue  ^.u.  .mifp  enougn.  to  get  aheari 

ers  DOint  out  tlVre  has  b^een  a  serious  Inss^  ®'®®'  '®®'  ourselves  a  hit.  here  helowAtsiblP 

confusion  and  consferMlion  rihe  mmd"  !,„  d®''feaTaMh'’e  nons'’b';'''lb^T;bcra?r‘i^^ 

SU'’oV?hT'V"ler®e“S'ive;®et'riL"r;Ta''r 

growing  foreign  conccr^atalX’^lL'i^bl^.^.^^rro' endea^^  '’of'’'a’'oLdlv 

ment  climate  in  Canada  for  which  the  B.r.!oio.?v«,F4 _ 


I  Maine.  Sherbrooke,  PQ.  should 
Rut  sure  enough,  lo  get  ahead  been  there  but  was  not 


The  rail  run  from  Sherhrookf 


was  The  Shrine,  the  four  -  lane 

An  elahoralp  meal  was  .scried  coad  to  Ottawa,  and  the  St.  Law-  tn  Montreal  is  .just  over  ton 
graciously.  and  renre.  These  .jets  ran  eerlainly  miles,  we  ale  it  up  in  five  min- 
was  wafted  '^'■Ich  the  continents  together  —  utes.  or  so  it  seemed 


W.  J.  T.  ADAMSON  &  CO. 


CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adomsen,  C  A.  John  D.  Hoqij,  C  A 

A  Txvcntorny,  C  A. 

BIRKS  BUILDING 

MONTREAL  ' 


buried  in  the  ""d  fast  ton. 
But.  hv  the 


Next. 
Then  the  incred- 


!  .Mount  Royal 

The  exciting  news  came  overjibly  long  walk  from  the  plane  to 
i’hich  thp  B  r me  pon.v  d  suuuiy  time  liqueurs  were  served  with  Ihr  i™d  speaker  that  the  CPA waiting  room  Daddv  Long 

Electric  takeover  has  proven  be  d'™®  SH  fb"’s?'ltVl  h':'?fU^  -  ' 

mu;-  —i  -f  XI - L,,  .  : result  is  that  its  political  future  appears  to  smooth. 


This  consideration,  It  .s  now  lhoughf.|of  a  sSg  ma?  to  ref’oX  I’LToXe'rX'' 

Will  be  appreciated  by  Premier  Bennett  asltive  party  in  the  province  could  mean  the  ‘  '  ’ 

It  may  not  have  been  in  setting  forth  theideath  knell  of  th?Nai"onal  Union 


A  Empress  was  approaching  Can-  L^Ss  George  Hees  must  be  cur- 
serene  flight,  of  half  the  ^da.  so  soon'  Sure  enough  this  -'■f'd  by  heart  patients  at  this 
! length  of  the  Mediterranean,  in  "'^s  the  northern  end  of  Nova  ] "'(“srisome  cross  country 

Scotia.  That  blurr  down  there! clogging 
was  Sydney,  the  aqueos  blob  was 
a  quaint  little  air-, the  Bras  D'Or  Lakes. 


foot 


Lisbon 

.port,  indeed  it  is  hard  to  real- 


Here  it  was.  still  only  late 
afternoon,  it  had  been  late  after- 
Then  the  exciting  panorama  of  noon  at  Santa  Maria,  and  lunch 


TOl  CHE,  ROSS.  BAILEY  A  SM  ART 

ROSS.  TOUCHE  &  CO. 


SAINT  JOHN.  MONTREAL.  OTTAWA.  TORONTO,  HAMILTON.  LONDON 
WINNtPtG,  REGINA.  SASKATOON,  NORTH  BATTLE90RD. 
CALGARY,  EDMONTON,  VANCOUVER,  VICTORIA 

Au*iir/,*h^  States  rf  Lmsnca.  Great  .Arrfr"-’'-*' 

^  Barbailps,  Belgium.  BrazU  France  OTma.”- 

.  amalra,  Mexiro,  The  Netherlantls  Panama.  Peru,  Puerto  Rif'. 
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Showinigan  Chemicals  Limited  Appointments 


rii^Ai\L.iAL  iimtiS,  AutjrU&l  18,  1961 


HINTS  TO  INVESTORS 


^oore  Corporation 

advise  me  as  to  what  J 


|ferred  dividends  averaged  $3.07  a 
j  share,  yearly  record  having  been 
as  follows 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  ore  invited.  An¬ 
swers  ore  bosed  upon  informa¬ 
tion.  which  THE  FINANCIAL 
TIMES  believes  relioble,  foir 
and  unprejudiced,  but  beyond 
the  exercise  of  core  in  securing 
informotion,  THE  FINANCIAL 
times  connot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig- 
noture  ond  oddress  of  the  writer 
in  order  to  receive  ottention. 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 
postoge  should  occompony  all 
inquiries. 


Please 

ftKHild  do  about  some  common  • 
.Ingres  of  Moore  Corporation 
i  bought  last  year  and  for  which 
]  paid  $44  a  share.  They  are! 
selling  today  at  $62  a  share  andi 
j  pave  been  wondering  whether; 
]  should  sell  them  at  this  time' 
jnd  take  my  profit  on  the  in-; 

^pstment. 

D.  A.  L.  —  Sherbrooke 
Common  stock  of  .Moore 
rnmoration  Ltd  closed  on  Mon- 


1954 — $1.14  a  share; 
119.55— $1.94  a  share;  19,56— $2.60  a 
share;  1957— $2.54  a  share;  1958— 
$3.12  a  share;  1959— $3.76  a  share 
and  1960— $3.31  a  share.  Company 
does  not  is.sue  interim  earnings 
I  figures  but  a  message  to  share- 
^  holders  covering  operations  for 
I  the  first  half  of  this  year  stated 
jthat  results  were  equal  to  the 
I  same  period  for  the  two  previous 
I  years.  The  lower  exchange  rate 
ifor  the  Canadian  dollar,  it  was 
j  pointed  out,  would  result  in  high¬ 
er  costs  for  iron  and  coal  supplies, 
but  it  was  hoped  that  there  would 
be  some  offset  in  the  shape  of  in- 
I creased  income  from  steel  ex- 
j  ports. 

Company  has  strong  manage¬ 
ment  and  direction  and  has  an  ad¬ 
vantage  over  other  major  steel 
'producers  in  that  its  mills  are  not 
i  unionized.  For  more  than  20 
years  a  generous  profit  sharing 
plan  for  employees  has  been  in 
!  operation  as  a  result  of  which 
labour  relations  have  been  no 
problem  for  Dofasco. 


Ltd.,  414  St.  .lames  Street  West, 
Montreal'. 


“Steel  Industry".  Leggat,  Bell, 
Gouinlock  Ltd.  Montreal  have  a 
study  of  this  industry  and  re¬ 
views  of  the  three  major  com¬ 
panies.  Stelco.  .Algoma  and  Do- 
fasco  in  their  August  bulletin. 
•  Address  Leggat,  Bell,  Gouinlock 


“  Nova  Scotia";  A  prospectus 
and  informational  material  are 
available  in  connection  with  the 
issue  of  debentures  which  are 
currently  offered  by  McLaod 
Young  Weir  A  Co.  Ltd.  50  King 
Street  West,  Toronto.  They  are 
offered  to  yield  about  .5.397c. 


Dow  Brewery  Appointment 


“Woodward  Stores":  A  review 
and  study  of  this  company  has 
been  prepared  by  Wood  Gundy  & 
Co.  Ltd.,  Toronto  of  this  depart¬ 
ment  store  company  which  is  now 
making  tentative  steps  to  expand 
some  operations  into  eastern  Can¬ 
ada.  (Address  Wood  Gundy  A  Co. 
Ltd.,  36  King  Street  West,  Toron¬ 
to.) 


E.  D.  Loughney  D.  L.  Campbell  J.  W.  Morgan 

The  appointment  of  E.  D.  Loughney,  president  of  The  British  .American  Oil  Company  Limi¬ 
ted.  D.  L.  Campbell,  executive  vice-president,  and  .1.  W.  Morgan,  vice-president,  to  The  Board 
of  Directors  of  Shawinigan  Chemicals  Limited  is  announced  by  Dr.  H.  S.  Sutherland,  president 
of  Shawinigan  Chemicals  Limited. 

These  appointments  follow  the  recent  acquisition  by  The  British  .American  Oil  Company 
Limited  of  a  25  per  cent  interest  in  Shawinigan  Chemicals  Limited  for  which  British  American 
transferred  its  .50  per  cent  interest  in  B.A.-Sha  winigan  Limited  to  the  Chemicals  Companv  and 
in  addition  made  a  cash  payment  of  $12,078,000. 


to  sell  at  today's  market  and 
the  profit  of  approximately  80 
per  cent  within  a  relatively 
short  period  naturally  is  tempt¬ 
ing. 

however,  that 


We  presume, 

.vou  purchased  this  stock  on  its 
prospects  for  increa.sed  dividend 
return  and  market  value  over 
a  period,  and  there  is  every  in¬ 
dication  that  company  still  has 
con.siderable  potentialities  for 
future  growth. 

As  a  shareholder  you  doubt¬ 
less  are  conversant  with  the 
company's  ramifications 
record  of 


Investors  Growth  Fund 
of  Canada  Ltd. 

Portfolio  of  Investments  os  ot  April  30th,  1961 

COMMON  STOCK  (CV  of  Net  Assets:  88.94'T) 

No.  of  Sharfft 

Automobile  (2.06'>r) 

2.700  Ford  Motor  Company  of  Canada  Limited  .  .$  407.700 

10.000  Ford  Motor  Company  .  Rn7..500 


Interim  Earnings 

NINE  MONTHS 

19«l<x  1960(y  Per  sh. 

S  S  t 

2n.7(>«  20,ni» 

1,212  917  9.98x0 

994  979  0.99 

4.925  4.691  2.19 


RANK  OF  NOVA  .SCOTIA  ! 

r.  Pink  10  he  mxnxeer,  TwillinExtr,  ^ 
Nfld. 

.1  G.  .Saunders.  Tuillincale.  to  he 
manaser.  Bale  Verte.  Nfld  j 

COMMERCE  IMPEKIAI. 

E  t.  .lamcK.  Ponce  Coupe,  R  C..  to  he 
manaser,  Mannins.  .Alta 
J.  .1.  I.apicki.  Edmonton,  to  he  man- 
aser.  Pouee  Coupe.  B.C. 

I  W.  S.  Milne.  Mannins.  Alta  ,  to  be 
manaser,  Smoky  Lake.  Alta. 

.1.  G.  Rarraetoush.  Kins  City.  Onl., 
lo  be  manaser,  Thornhill,  Toronto. 

.1.  1.  Ros.a  to  he  manaser,  Dorchester 
and  Beaver  Hall  Square.  MontreaL 


P.  Real  Blanchard,  C.G.A. 

.Appointment  of  P.  Beal  Blan¬ 
chard,  C.G.A..  as  an  a.ssistant 
controller  ol  Dow  Brewery  Limi¬ 
ted  is  announeed  by  Gordon 
Clarke,  treasurer  of  the  eom- 
pany.  Mr.  Blanchard  brings  lo 
his  new  post  diversified  experi¬ 
ence  in  the  fields  of  public  and 
industrial  accounting  and  taxa¬ 
tion. 


Diid.-SeaRram^ 
lmp‘1.  Investment 
jt'orby  Distillery 
Hiram  Walker 


and  its 
expan.sion  in  opera¬ 
tions  during  the  past  few  years. 
•Management  and  direction  are 
.sound  and  aggressive  and,  as 
;  indicated  by  the  acquisition  last 
I  year  of  a  majority  interest  in 
Hugh  C.  .Maclean  Publications 
they  are  prepared  to  expand  the 
company's  intere.'^ts  as  and  when 
I  the  opportunity  .seems  propi¬ 
tious. 

Dividends  being  paid  on  the 
new  .stock  at  the  annual  rate  of 
80  cents  a  share  compare  with 
.50  cents  a  share  quarterly  dis¬ 
tributed  on  the  old  stock  for  the 
!  final  quarter  ol  19.58  and  the 
I  year  19.59.  .A  -  special  tax-free 
distribution  of  45  cents  a  share 
was  made  in  19.59,  On  the  basis 
of  current  market  of  .32'2  and 
the  annual  dividend  rate  of  80 
cents  a  share  on  stock,  it  pro- 
Ivides  an  indicated  yield  of  less! 
than  2'-5  per  cent.  This,  of  j 
course,  is  a  meagre  rate  or  re-j 
turn.  i 

Net  earnings  of  company  for 
I960  of  .51.44  a  share  on  existing 
slock  were  off  from  $1.52  a 
share  for  1959  and  slock,  at 
current  market  of  32‘2  is  selling 
at  approximately  224  limes, 
earnings  —  fairly  high  market  | 
to  earnings  ratio.  For  the  first; 
half  of  this  year  company  re-| 
ported  net  earnings  equal  to  77 1 
cents  a  share,  up  from  1960  firsfj 
half  net  of  64  cents  a  share. 

Consideration  being  given  to 
the  meagre  yield  on  the  stock | 
and  the  relatively  high  market' 
to  earnings  ratio  at  prevailing  | 
market  price,  and  in  the  light  i 


.Market  Viiluf 


Total  to  nat«»  .  5n.R89  52.650 

Chanpe  —3.35'^ 

FIRST  H.KLT 

aron.  Credit  121  72 

ampbell  Chib.  ..  1.089  722  0.28 

Rilvie  Flour  ....  9flft  974  l.ll 

eitman’s  .  .164  342  0.39 

teinbcrc'.s  .  1.692  1.337  0..58 

.C.  Fore.s-t  ....  1,143  2.007  0.33 

nited  Keno  ...  241  578  0.10 

nt.  Steel  Prod.  .  222  364  0.86 

loLson's  Brew.  .  2.835  2,708  0.66 

arding  Carpet*  241  2.51  0.96 

rurry^Rainbow  .  .197  521 

rglia  Corp .  1.572  1,521  0.83 

laK.sey*KerR.  ..  6,000  7,000  0.45 

an.  Breweries  .  4.4.52  3,977  1.02 

nns.  Pap$r  7.042  7,404  1.19 

nns.  M  and  S.  11.414  12.882  0.70 

is,  Vknife  .139  435  0.12.3 

.Z.  Canada  ...  4.600  4,700 

araday  I'ran.  ..  1.I3I  1.066 

Iclntyre  Pore.  1,195  9.50  0.52 

an.  Cr.  Stone  ..  94  12.5 

amour  Pore.  ..  180  181  0.0.1. 8 

r'aite  Amulet  ..  1.281  1,644  0.39 

tla.s  Steels  1.6.>6  1.628  0.70 

.G.  Investments  776  7-51  0  81 

raser  Co.  1.229  1.715  0  .5.5 

an.  (‘hemical  ..  791  1,490 

sbe.slos  CoTp.  ..  1.497  1,021  0.8.1 

mperial  Oil  ..  29.091  .Kl,686  0.92 

bitihi  PAP  .  5.912  6,0.54  1..16 

'ueber  Power  ..  86.1  817  1.21 

up  r  Propane  ..  164  181  0.33'* 

oetham  (’o.  2.31.1  1.9.17  0.77 

lell  Telephone  26.954  25,914  1.20 

A.  Lawrence  Corp  2,868  2,8.13  0..57 

lacMillan  Bloed.  12.151  12.851  0.58 

aguenay  Power  7.11  641 

an.  Petrofina  2.675  652 

row’s  Neat  Pass  16,1  14.1  0  .58 

an.  Celanese  1.524  t,.131  0.91 

ol.  (ellulose  151  1.818 

;.I^.  Crain  216  .108  0  40 

;r  Income  Sh.s  252  222 

teel  of  Can  11.87.5  13.876  2..15 

I.  n.  Oil  k  Gas  1.090  614  0.17 

[oyalite  Oil  722  188 

14  0)1  11.267  11.710  0.6.5 

Vans  Mountain  2, 6.5.5  2.305  0,15 

1  and  O  Paper  .  1.7.17  1.196  0.67 

an.  Industries  1,487  4.492  0.19 

loore  Corp.  6.2ai  6.160  0.9,1 

)u  Pont  .  3,996  1,690  0.54 

hevritt  Cnirdon  .  915  1.141  0,08 

lonarch  Knit.  ...  42  70 

iickenson  M .  190  1.55  0.05*^ 

ampbell  R.I.,.  ..  88S  789  0.22 

igma  Mine-*  ...  146  81  0.14 

I'oranda  Mines  f.l46  6.151  1.37 

)ome  Mines  929  867  0  48 

.r.  Telephone  1.791  1.175  1..13 

iterproA  I  p.  L  .  7.,5.55  8.436  l.-*:f 

ohn  Wood  Indus  4.52  109  1.70 

exaeo  of  Canada  2.229  2.091  0.68 

Igoma  Central  120  462  0.71 

land.  S.  Steel  78  87  0.49 

6awjn.  W,  I  P.  6.816  7,1.59  0.7.5.35 

onohup  Bros.  .5.15  .545  0.89 

ord  of  ('anada  8.200  14.600  4.9.5 

id'J.  .Acceptance  5.645  5.520  1.80 

nitm  .Acceptance  185  212 

err-Addlson  2..195  2,531  0.51 

in  Algom  Mine.s  7,804  1.5.201  0.78 

reston  .Mines  959(d  112 

allnor  Mines  165  14.1  0.08 

ome  Petroleum  .  7.52  458 


Banks  (S.IIOr) 

.'i.92.'i  Bank  of  Montreal . 

7.72.1  The  Bank  of  Nova  Scotia . 

fi.600  Banqiie  Canadienne  Nationale 
]fi.62.i  The  Canadian  Bank  ol  Commerce 
12. .300  Imperial  Bank  of  Canada 

13.200  The  Royal  Bank  of  Canada  . 

.'),37.3  The  Toronlo-Dominion  Bank  . 


Petroleum  A  Natural  Gas  (7.55''r) 

16.200  The  British  .American  Oil  Company  Limited 

O.tHH)  Canadian  Musky  Oil  Ltd . 

17.000  Canadian  Oil  Companies,  Limited  _ 

22.0(K)  Canadian  Superior  Oil  of  California.  Ltd.  .. 
20.000  Central-Del  Rio  Oils  Limited  . 

10.200  Home  Oil  Company  Limited  "R"  . 

1.1.000  Hudson's  Ray  Oil  and  Gas  Co,  Ltd . 

42.1.30  Imperial  Oil  Limited  . 

0,600  Texaco  Canada  Limited  . 


Building  Materials  A  Construction  (.82Cr) 
1.3.000  Caterpillar  Tractor  Co 


Chemicals  A  Drugs  (3.98''r) 

4.100  Bristol-Myers  Company 

.3. .300  K.  I.  du  Pont  de  Nemours  &  Company 

2.900  Merck  &•  Co.  Inc . 

8.600  Parke.  Davis  &  Company  . 

3.800  Richardson-Merrell  Inc . 


la  the  common  .stock  of  Im¬ 
perial  Tobacco  Co.  of  Canada  is 
selling  closer  to  its  1%1  high  of 
'16^g  than  its  low  for  the  year  of 
'12''/4. 

'  Imperial,  of  course,  has  over  a 
I  long  period  of  years  been  the 
^dominant  factor  in  the  tobacco 
j  products  industry  in  Canada 
jSome  of  the  company's  older 
'brands  of  cigarettes,  such  as 


Public  Utility  (14.0<~r) 

10.060  The  Bell  Telephone  Company  ol  Canaria 
22,970  British  Columbia  Power  Corporation,  Limtieri  . 

57. .300  Calgary  Power  Ltd . 

29,400  The  Consumers’  Gas  Company  . 

lO.OtM)  Gatineau  Power  Company  . 

2,7.30  Greater  Winnipeg  Gas  Company— Common 
2.3.08.3  Greater  Winnipeg  Gas  Co  — Vot.  Tr.  Certiticates 

.39,800  Northern  Ontario  Natural  Gas  Co.  Ltd . 

.39. ,300  The  Shawinigan  Water  &  Power  Company  _ 

77.000  Union  Gas  Company  of  Canada.  Limited  . 

.3.2.30  American  Telephone  &  Telegraph  Company 


Finance  (1.65‘//-) 

17.000  Industrial  .Acceptance  Corporal  ion 


Foods  A  Beverages  (S.83''r) 

14.100  Canadian  Breweries  Limited  .  . 

5.070  .lohn  Labatf  Limited  . 

16.731  Salada-Shirriff-Horsey  Ltd.  . 

18.400  Hiram  W'alker-Gooderham  A  Worts  Limited 
6.760  George  Weston  Limited  "A" 

14.215  George  Weston  Limited  '  B"  . 

.3.000  Standard  Brands  Incorporated  . 


Pulp,  Paper  A  Lumber  (4.21'''r) 

10,000  Ahitihi  Power  A  Paper  Company  Limited 
51,112  Dominion  Tar  A  Chemical  Company  Limited 

8.4.30  Fraser  Companies,  Limited . 

10,000  The  Great  l.akes  Paper  Company.  Limited 
.',',866  .MacMillan.  Bloedel  and  Powell  River  Limited 


Merchandising  (7.75'>) 

1.3.67.3  Dominion  Stores  Limited 

19.000  Hudson's  Bay  Company . 

12.970  Loblaw  Companies  Limited  "A  . 

2.22.3  Loblaw  Companies  Limited  B’  ... 

29..300  Simp.sons.  Limited  . 

4.17.3  Steinberg  s  Limited  "A" 

26.200  Woodward  Stores  '1947'  Limited  .A’ 

5.000  Zeller's  Limited  . 

4,900  Food  Giant  .Markets  Inc . 

7.910  The  Grand  Union  Company 

4.700  Montgomery  Ward  A  Co  Incorporated 


mar- 


Rubber 

10.000  The  B.  F.  Goodrich  Company 
16.564  The  Goodyear  Tire  A  Rubber  Co 


Steel  A  Iron  (7.139;^) 

24.000  The  Algoma  Steel  Corporation.  Limited 
21. .380  Dominion  Foundries  A  Steel  Limited  . 
12.000  The  Steel  Company  of  Canada,  Limited 

9.,3nn  Armco  Steel  Corporation  . 

6„300  United  Slates  Steel  Corporation 


S'  earnings  on  the  common 
HfHTk  dictated. 

Earnings  lor  1960  were  equal 
to  $1.94  a  share  as  compared 
with  $1.82  a  share  in  19.39  on  a 
lesser  number  of  shares  out- 
Manding.  Interim  statement  is- 
■vied  by  company  covering 


■  ;  Consumption  of  cigarettes  in 

I  Canada  has  been  expanding 
'  "  steadily  in  recent  years  as  a  re- 
suit  of  population  growth,  parl- 
icularly  through  immigration,  and 
the  expanding  use  of  cigarettes 
"^Iby  females  This  trend  may  be 
expected  to  continue,  which 
means  that  the  effects  on  Im- 
JS  perial  Tobacco  cigarette  sales  of 
3  new  competition  will  be  to  re¬ 
in,  strict  possible  expansion  in  sales 
ey  for  Imperial  rather  than  cut  into 
3  the  existing  sales  position  of 
to  company. 

I  Stock  of  Imperial  Tobacco  for 
'years  has  been  in  demand  for 
jn-  its  investment  qualities  rather 
lo  than  for  growTh  potential:  hence 
ir-  there  .seems  no  reason  for  exist- 
At  ing  shareholders  of  company  who 
it  are  more  interested  in  steady 
*4.  yield  than  stock  market  appre- 
isl  ciation  to  dispose  of  their  hold¬ 
ings  on  the  score  of  growing  com- 
a  petition. 


Metal,  Mining  A  Relining  (8.23':r) 

23.000  Aluminium  Limited  ■ 

2.3.000  Geco  Mines  Limited 

12,000  Hudson  Bay  Mining  A  Smelling  Co..  Limited 
28.000  The  International  Nickel  Co.  of  Can,.  Limited 
6,850  The  Mining  Corporation  of  Canada.  Limited 
1.3.000  Noranda  .Mines.  Limited . 


FIRST  UFARTER 


Wcoavl  Tran5.  . 

Uueinont  M 

(t.  1.  Paper  ... 

I  Mlantic  .Arc. 
j  Ma^a^^a  Minos 
(tunnar  Ciold 
:  Montreal  I  . 

Inter. Nickel 
: Aluminium  l.td. 

L.  St.  Law  F* 
'Maritime  T.  K-  T. , 
jOpemiska  Cop. 
|Gtr.  W’peg,  Gas  . 
-Can.  Ctilities 
Vtatineau  Pow.  .. 
i  Quo*  Telephone 
Ba.xter  Labs 
Bathurst  P.  k  P. 
Ind’l.  Minerals 
Levy  Indu.strie.s 
:('an.  FFy ’carbons 
MacF..-CfH*k.shutl  . 
Famou.s  Players 
Riverside  Yarns 
Giant  Y’knife. 


Transportation  (Pipe  Lines)  (7.49''.) 
40.400  The  Alberta  C,as  Trunk  Line  Co.  Ltd 

27.0.30  Alberta  Natural  Gas  Company  . 

20,000  Interprovincial  Pipe  Line  Company  . . 
24.000  Trans-Canada  Pipe  Lines  Limited  .  . . 
40.000  Pacific  Gas  Transmission  Co . 


Miscellaneous  (8.23''r) 

40.000  Massey-Ferguson  Limited  . 

10,.380  Moore  Corporation.  Limited 
12.7.30  Rothmans  of  Pall  Mall  Canada  Limited 
2.500  Amer.  Broadca.sting-Paramoiinl  Theatres.  I 

11,800  ('olgate-Palmolive  Company  . 

6, .300  General  Electric  Company  . 

4.000  Grolier  Incorporated  . 

1.000  International  Business  Machines  Corporation 
4.1.35  .\.  '  .  I';  ns'  Glooilampenfabrieken 

16,6.39  Radio  Corporation  of  America . 

200  3'oxas  Instruments.  Incorporated  . 


TOTAL  COMMON  STOCK 

PREFERRED  STOCK  (1.10''f) 

5,.385  Reynolds  Metals  Company  4‘2'r  $ 

CASH  AND  OTHER  NET  A.SSETS  (126'/.' 


TOTAL  NET  ASSETS  AS  OF  APRIL  30,  1981 


Total  to  Date  28.717  47,744 

C'hans^  — 40.00'''^ 

x) -Ki»cal  years  from  July  1st,  1960  to 
December  3lst,  1961. 

y) — Fiscal  year  from  July  Ibf.  1960  to 
riecember  31st,  1961. 


TOTAL  SHARES  OUT.STANDING  . 

ASSET  VALUE  PER  SHARE  AS  OF  APRIL  .30,  1961 


Company  Earnings 

Npt  Earninsa  <0fl0’»  omittsd) 

Pei 

ISfilt  l%0i  Share 


Thfsfi  hnntif  hnrinf.  hrrn  .\nld.  this  ntlt  rrtisrmrnl  npppnrs  ns  a  inntirr  nl  record  onl 


Previou.'s  Totals  1.689.653  1.077.614 
Silverwood  D.  1.23.5  1.3.36 

'('hateau-Gai  354  223 

.York  Knittins  207(d  ir>.5< 

;  Agnico  Mines  24  332 

iW’.P  k  Yukon  395  293 

i  Folder  Mines  5.5  50 

iCalalla  Pet  134td  124( 

Stand.  Paving  939  1.219 

G.  H.  Wood  k  Co.  269  297 

Can  Food  Prod.  609  117( 

Placer  Devpt.  2. 723  1,.580 

Cowichan  Cop.  429M  386 

'Rralsaman  Pet  9.3td  13 

I  Acme  Gas  t  O.  3 

jCan.  Collieries  L38td  67.5 

iMt.  Ro>al  Rice  130 

'Can.  Converters  24 

Lawson  k  Jone.s  ‘95 

Can.  Packers  4.672 

Rurrara  Mori.  66 

N  Can.  Oils  98 

Iri}*h  Copper  56.30 

Sheep  Creek  M  437 

Mussen.s  Ltd.  324 

Shop  &  Save  324 

W’coasl,  Tranmi.s.  165 

Maritime  Mining  292 

David  &  Frere  218 

R.C  Packers  576 

Sobey’s  Store*-  329 

P.AC  Investment  45 

iDom.  Anglo  Inv.  2.56 

Medallion  Pet.  226 

lean.  Dredge  k  Dock  622 

Mt.  Royal  Dairies  128 

Rurrard  Mortgage  66 

.John  Labatt  3.880 

R.  .1.  Coghlin  37< 

New  Surpass  Pei 

Rulolo  Gold  511 

Can.  Wallpaper  329 

Can  Kxporl  G  t  D  223 


year  president  gave  as  ino' 
rea-son  lor  reduction  in  earnings 
in  the  face  ol  increasc-d  sales 
; unfavourable  conditions  prevail¬ 
ing  in  the  Canadian  and  closely 
related  .American  textile  mark¬ 
ets.  Company  has  been,  and  isi 
being,  .seriously  aftectc-d  by  com-i 
petition  from  imported  goods,  | 
particularly  .lapanese.  and  has 
been  urging  upon  the  govern¬ 
ment  in  Ottawa  some  relief  from' 
these  conditions. 

Company  does  not  publish  in¬ 
terim  reports  on  earnings,  hut  a 
recent  official  statement  indicat-' 
ed  that  the  first  half  ol  the  cur¬ 
rent  fiscal  year  had  seen  a  sa-j 
tisfaclory  increase  in  sales.  re-| 
fleeting  reception  by  trade  ol| 
new  lines  made  possible  by  plant, 
additions.  Also  announced  were: 
plans  for  installation  this  tall  oi 
new  equipment  which  would 
permit  of  a  broadening  ot  its' 


7(1.3  2.65 

5.357  3.S9ab, 
42  1.01 


The  Southam  Co 

I  hold 


•some  common  shares  of| 
Southam  Co.  which  I  bought  lasli 
JPar  and  for  which  I  paid  $72  a^ 
‘hare  before  the  4  for  1  split, 
’'^hey  are  now  selling  at  $3.3  a 
thare  for  the  new  stock,  or  the 
rqunalent  of  $132  a  .share  for  the, 
.'lock,  and  I  have  been  con-i 
•'idering  whether  it  would  be! 
2ood  policy  for  me  to  take  thej 
‘ub.'tantial  profit  that  is  open 
me.  Kindly  let  me  have, 
''iri'ugh  your  Hints  to  Investors. 
JciT  advice  in  this  connection. 

R.  P.  D.  -  Winnipeg, 

^he  stock  of  The  Southam  Co. 

-'d  cjo.sed  on  the  market  on 

’■'■'day  last,  August  11th,  at  32*2. ; 
a  point  below  its  high  forj 
current  year  of  33'-2.  Low; 
'"r  i'#ii  ^.gj.  21  and  nrice  range! 


•  Iru-orporalrd  iiiidrr  ihr  Oocbc’  Cnmpanica  Act) 


FirftI  .MortgaBF  Bonds,  .Series 
lo  be  dated  August  1,  1061 


S.700,000  61/49^  .Sinkiiig  Fund  Bonds  (earryinR  sloek  piirehase 
warrants)  to  mature  .Viigust  1,  1971 


Serial  Bonds  lo  mature,  in  equal  amounts 
,  on  August  I,  1962  lo  1966  ineiusive 


Total  10  Dale  I.KW.SflS  l,n<»7.(r24 
Chanse  * 

♦  Fiscal  years  ended  July  .31sl, 
to  June  30th.  1061 
t  Fiscal  years  ended  July  1st. 
lo  June  3nth.  :96(i 
ai  On  "A"  stock. 

1  b)  On  ‘'B"  stock. 

I  p)  On  preterred. 

I  (D  .Net  los.s. 

y)  On  Com.  and  "A’  ot  'B' 
ferrtd 


PBICK:  106  and  accrued  interest 


A  copv  of  tbe  offering  prospectus  will  be  fiirnisbed  promptly  on  request, 


MclMVRE  PORCTPINE  I 

Wclmyre  Porcupine  Mines  Ud.  that 
an  additional  31. shares  have  been 
is.<>ued  pursuant  to  the  exercise  ol 
options  under  the  executive  &  key  em¬ 
ployee''  stock  option  plan.  There  are 
now  2.340,437  shares  issued  and  out 


MORGAN,  OSTIGUY  &  HUDON  LTD 


8 


THE  FINANCIAL  TIMES.  AUGUST  18.  1%1 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


10R0NT0  ond  MONTREAL 


FRIDAY 

AUGUST  15 


THE  MHVEVG  MARKET 


Transactions  on  Toronto  Stock  Exchongo 

quotatioiu.  Aus.  1.  IMU 
Hiuh  Low  Close  Sales  Slo-k 


Earned  1960  1961  Div. 
per  sbr.  Uiv.  to  date 


2.83J  1.70  1.70  ABITIBI  PAP  I  43', ,  IIH'  4.11 


Approx. 

—1961—  YIds  —Current  week—  Net  Week's 
High  Low  %  High  Low  i  lose  iahaiive  Sals'* 


J9.92i  \.W/»  l.UVi  Do.  pfd 


O.Mt  .20 
4.10  1.20 


All. 


4f).ft2 

1.03 


S.OO 

.70 


.42V'g  Acadia 
1.20  Do.  A 

Do.  pid. 
A;jn.  Surp. 
Alta  Diftt 


25W  2W  4.8  23^*  23»'4  23*% 
102»4  4^^  5.3  O-'Vi 


100 


22'.2  19«^  5  4  22>/4  22  22V4 


6375 

1425 


3.75 


91V4  5.0 

19  3.2  2ZVh  22  22’«4« 

2.40  1.9(*  2.23  2.20  2.20 


1375 

473i 


0.88; 

Alta.  Gas 

1  34** 

25*4 

32V1i 

31Vx 

32*3 

r 

*11 

.5638 

1.87'-ii23.n0 

4.68*4 

Do.  pfd 

1  ]09*)a 

105**, 

:».7 

109 

109 

109 

207 

1  68: 

1.00 

.75 

Algoma  C 

i  20 

16*-4 

x'^.l 

20 

t8’s 

18’/* 

— 

1 

1490 

S  30t 

1.20 

.60 

Algoma  StI. 

441-4 

32*/3 

2.7 

4  4  >-4 

4.3"* 

4.3-*4 

— 

*/4 

9318 

Alta.  N.  Gas 

j  20*-T! 

18<4 

17''4 

18 

.540 

1.28i 

.70 

.30 

Aluminium 

I  38'» 

32  ! 

2.1' 

33  Vb 

32"  4 

33 

!4;)78 

6.''.05j 

LOO 

.75 

Alum  1st 

2:1*4 

21 

4  5; 

22 

22 

22 

+ 

'/3 

300 

J.3.25J 

2.25 

1.69 

Do.  2nd 

1 

45'/*' 

4.8 

47V6 

47'* 

47*/& 

f 

v* 

2640 

Analogue 

4.05  : 

*.75  ' 

2.80 

2.80 

2.80 

200 

3.531 

2.00 

1.50 

Ang.C.P.fcP. 

44*'4 

37  ; 

5.0 

20 

3.1.741 

2.80 

2.10 

Do.  pfd. 

537* 

SlVil 

5.3 

51  "--4 

5i"4 

51*4 

— 

S'4 

0.50t  .30t 

9.m  2.25 
2.90 
0.33J  .40 

3.73;  1.08 
26.24  5.50 

2.59;  1.00 

82. 50;  2..50 
1.8U  1.40 
I4.46T  .60 

0.76i  .72 


.22‘/i  Ang.  Nfld 
1.68^ 

2.18 


9W  6H  3.3  9«/4  9 


1.08 

4.12*^ 


..54 


.60+ 


.60t 


1  Olt  .10  .20 

1.10  .55 

2.771  1.25t  1.00^ 
0.65;  .41»4  .21 

0.291  .30'  .45 

0  04; 

0  62:  .40  .  20 


2.87d; 

4.66’  2.00 

1.47: 

0.03;  .20 

2.30;  1.25 
41.24;  1.40 
0.55d; 

0.13:  .70 

1.96:^ 

7.63;  1.00 
2.52)  2.20 

0.861  .40 

1.864  1.00 


70t 


.75 

1.65 

.30 


.20 


6.74  2.7.5 

0.60  .42 

21. .53;  2.50 
21.53;  2.75 
1.50 

0.981 

4  290.00  6.00 
0.39;  .40 

1.5.651  2.90 
4.91;  1.00 
8.81t  1.15 
3.03;  2.50 
1.3U  1.00 
3.27*  4.75 
3.27;  2.25 
3.27;  4.00 
.3.271  2..50 


.50 


Ang  T  4V-2 

45 

40 

Do.  2.90 

55'* 

5(H3 

Andian  .Nat 

8-4 

7 

Anthes  1.  A. 

39Vi 

28 

Do  B 

.38"* 

Argus  Corp. 

44  X* 

33'M)' 

Do,  2.50 

52'. 

4P 

Asbestos 

33". 

Ashdown  A 

12 

10 

Do.  B’ 

1344 

10 

Ash  Temple 

l'2'/a 

9*4 

All.  Accept. 

24 

16*4. 

Do  pfd. 

24 

IP  1 

Allas  Steel 

33 

21*4 

Auto  Filer. 

7'* 

57ll 

.Auto  F'abrie 

9 

7  ' 

Do  B 

3..')n 

2.60 

Avalon  Tel. 

9'/3 

7'^! 

BARCEL’A. 

7>Ai 

6*/2i 

Bates&Innes 

3.00 

2.35 

Bathurst  A 

49 

41  ' 

Do.  'B' 

35 

25 

Beatty 

17',^ 

6 

Beav.  Lum. 

26 

21 

Do.  pfd. 

28 

27 

Bold.  Cort. 

12 

10»/2 

Do.  pfd. 

12*/i 

W/2' 

Belg.  Stores 

in 

Do.  pfd. 

15 

14 

Bell  TeT, 

557'* 

47^^ 

BiltmoreHat 

6*/^ 

6W 

Do  ’A’ 

13-U 

11*4 

Blue  Bonnets 

ll'i 

6*/i' 

Bow  M  pfd 

.52-** 

47*z3 

Bowaler 

9',* 

Do.  5 

.50*/j 

46*^ 

Do  5'.j 

54 

49  Vs 

Bowes 

35 

30 

Brazil 

5.75 

.3.80 

Do.  Pid 

83 

72 

Bridge  A  Tk. 

7*4 

.5 

IV)  Pfd. 

49 

A2W 

Bright 

57*/2 

42*2 

5.3  43  42  42  —  2 


4682 

915 

275 


5.0  8Vd  8V4  81/4  + 


4.1  35*/^  34H  35W 


Earned  1960  1961  Div. 
per  ihr.  Div  lo  datif 


Stock: 


Apprus.  _ 

—1961—  YIds —Current  week—  Net  Week**  ;  Ca»  fled  1960  1961  Div. 

90  High  Low  Close  4  haiige  Saie^  I  per  shr  Div  to  date 


.55 


I. 89 

II. 88  7.00 

1.63;  1.90 

1.83;  L70T 

1..50 
1.64  .50 

4.92;  1.00 

2.661  1.20 

1. 161  ..50 

1.00 

0.97;  ..50 

0  47;  . 


5.25 


Dupuis  '.A' 
EAST.  KOOT. 
Do.  pfd 
Easy  W  pfd 
Econ.  Inv. 
Eddy  Match 
.27',!  Eddy  Paper 


jHigI 
I  81/4 


SI(K‘k: 


approx  1  23.666  Abacu.*! 

-1961-  YIds —Current  week-  Nel  Week’* 

Hign  Low  %  I  High  Low  close  Change  solo  | 


.09 


.07 


.09 


am  6.9^  8‘/4  7^4 


V4  3000 ! 


17 


47 


117  5.6,  131  131  131 

1534:  6.l[  16Vi  161/^ 


42.83 

1.2.31 


15 


3.6; 


20'/a 


.30 


Klcrtrolux 
.37Vi  Emco 
1,00  Empire  Life 

.a  En  iHcat.'A' 


274«  2.'5  .  I  27  20 

27’/.  18't.  2.5  20',i  20 

6.5  .58  1.7 

40  TO-’.  3.4  .tBL.  3.i'/4  36U 

lli/i  9  5.0  . 

.  105  100  105 


875 

lino 


18.41 
!  16.24 


1.00 

1.68 

2.-25 


B 


.90 


Kquit.  Lite 
Exquisite 


!  108 
'  8Vii  5‘ 
;3.00  2.00 


2.75  2.75  2.75 


2.37t  2.00 
, ;  1.13,97.  4,0() 
72.I7  2..i0 

):  4.20d 


I..W 

4.00 

LSI 


t.07i  I. .50 
1.55  1.00 


1.10 


2.7;  44VSi  44  44'/ii 

4.9;  5V/a  51  Sm 
33^4  32W  324. 


2:129 

>80 

5705 


.5.0  12  12  12 


6.1  12  I  P'4  12 


5.07 
13.94t 
0.04t 
LOU 
8.24 
12,244  5.00 
0.164 

1.094  .50 

I.K24  I. 50 
1.13. .544  4. .50 


211-11  21  2.1''j 


Earn.  Pla,vers 
Fy  Farmer 
Fed  Grain 
Do.  pfd 
Fleet 

41  >4  .27'/i  Fleetwood 
.I.OOr  2.25  Ford 

.175  Do.  (Can) 
Foreign  Pow. 
.371-j  Foundation 
.90  Fraser  Co 
3,.17W  Freiman  pf 
Fr.  Pete  pfd. 
.3.54  Frossl  A 
Fruehauf 


15'/i  73-4! 

17>»  8.1 


14  131/,  13W 


I8O4  18Vj  18Va 
24  i6V4  4.9  20-'>'4  19^*  ao'-j 

69', a  47 


2.334  1.60 
1.544  .9.5 

3.714  1.10 
1.004  .  75- 


1.20 


29'-»  27',ai  4,9 
.75 


3.9 

14 

13»/Ti 

13'-4 

2225 

3.1 

97W 

% 

96V4 

+ 

'-■V* 

.170 

3.2 

136 

155 

155 

— 

5 

170 

2.50 

2.50 

2.50 

1000 

4.1 

12*^ 

12 

12 

— 

'-4 

1715 

.5.5 

29*/4 

2.5 

27 

+ 

2 

13835 

4.5 

4  00 

3.70 

3. 70 

— 

.30 

3.581 

.6.51 


4.60  3.20i 

23'-a  1.5''4'  2.9:  20'>'4  20'/i  2n'V4 


4.. 50 


.1.25| 


0.574  .20 

0.104  .30 

0.894  .404 

0.894  .40t 

35.67  4.75 

0.534  . . 

1.394  .80 

7.52i  1.151 
1.854  .80 

5.094  1.00 
0.104 

11.934  5.75 


.16 


2.75  2.75  2  75 
9'x  8'' 4  9 


3,00  3.00  3.00 
49  47'/!  49 

27  26',<i  27 


4.9  25'/i  25 

5.1 


25'-a 


Il'-n  13'/,  13'-(a 
9'/a  9',  9'/4 


8  7’/« 

.50' -a  .50 


7’/. 

,50',4 


.5.50  4  85  .5.25 


.37' 4  Do.  pfd. 


1.00 
.75 
.1..56 
1.69 
3.00 
1.91 

3.274  2.12'/4  1.59V4  Do  4'/4 
3.27>  2.75  2.06  Do.  5'-a 

.37'/3  B.C.  Forest 
..17''ii  B.C  Pack  A 


B  A  Bk  N. 
B.A.  Oil 
B.C.EIec.lH 
Do.  4*/a 
Do.  4 
Do.  5% 


21s  20-'4  .5.6 
.52  4.6 

29''4  3.0  lli/a  32'/4 


94' 4  8? 
4.5' i  .18 


81 


1.03,  50 

6.844  .75 

1.05*  l.no 
2.374  1.40 
3  491  2.20 


.50'-4  42 
42'/,  38 
.53"4  47 
M’-ii  12 


16 


14 


50 


Do.  R 


16 


14 


1.04 

n.5ii 

n.,52i  ..10 

n.34dt 
2.72  1.80 


..50 


1.,14- 

0.894 

0.75 


.9.5t 


B.C.  Power 
B.C.  Tel. 
Broekville 
Rrnok.Bd.pl. 
Rio«n 
Bruck  ‘A’ 
Do.  'B' 
Build.  Prods 
Bulloch’s  'A' 
701  Burlington 
Burns 


15-'x  1.5Vs 

.1.1"*  3:1“* 


19' «  5.2 
I2’'4 


1..1.5 


I  9'*4  5'/, 

13.00  2.00 

I  38>i  32 


2.60  2,60  2.60 


4.9  .17  .16' 4  36' a 


22 

I  1.1'H  II 


.22 


1.094 

82.05.’ 

0.16 

2.98 


Burr.  Dry.  'A'  1  8  B'.4  6.0 

SO'-a  24 


.5''4  .5I4 

I8''4  19 
IDs  12 
7-5»  l-'i 


30  CALG.  POW 
3.70  Do.  pId 
.10  Can.  Bread 
1.87',a  Do.  pfd. 

.75  Can  Cement 
.97)3  Do.  pid 


26 


2.5’'s 


102’ 


ino'/a  4.9  1025s  102»s 

5',ti  5'-a  SL, 


6,00  3.70 

,  55'-i  49'-i  4.8 

29  25^4  3.7'  27  26 

23^^  2j>/2  4.6!  28»A  2« 


1.821 

.20 

.20 

C.  Cr.  Stone 

16"4 

14*/4' 

0.47 

60 

.50 

C&U  Sugar 

21'-‘i 

16 

2..59: 

.80 

.85 

Can  F’oils 

1  29'-* 

21  2.8 

3.85. 

1.15 

1.11 

Do  A 

'  31 

20  3.8 

o.iod; 

1.12*/a 

C.F'orging'A’ 

1  20i-i 

17*/-i 

1.92; 

1.2x5 

.75 

C.  Iron  Fdry. 

1  21 '-4 

W/-2  5.li 

40.61; 

4.25 

3.I8-*/4 

Do.  pfd.  1 

1  85 

75  ;  5.3 

7.07: 

LOO 

C  Machinery 

20 

20  ' 

6.06: 

2..50 

LOO 

C  Malting  1 

1  76'i 

64*4  3.3 

2VAi  21««  21'x 
29Vi  29  29 


Wi  18' y 

19^i»  19'/^ 


20  20  20 


3.fi9  L7.1 

3.39:  1.73 

2.63:  2.00 
|in.87:  4.00 
4.30:  1.40t 

644;  62'a 

2  18;  1  .40t 
O.'iR;  .20 


37W  C  Pack 
.R7Va  Do.  R 
L.tO  r.  Perm.  Ml. 
C  SIrwy  pfd 
C.  Steamship 
Do.  pfd 
r  Vinegars 
C  Wire  R 


2.91  61 
18^4  3.0; 


74  Va 
60' 4  61 
3«»2  Sfl'.a 


.37  I  2.7  76  72  7.3 


,3.30 


0.3 


93 


93 


60  39*/4| 

13»/4  11  I 
43»/a  31 


It 


2.1' 


.393*  .39*3  39+'* 
13*4  13  13 

43*/a  43'/a  43*/a 
11  9»*  10‘’*4 


0..36d; 
.3,2,3;  1.60 


1.68h  1.50 
40.93’  5.00 

0.93;  .75 

1.74;  1.15 
5.98  1.00 

.3.98!  1.75 

O..3.3; 

0.35 
0  19 
0..''4? 

O.flidt 


.05 


C.  Aviation 
1.00  r.  Bakeries 
1.27Va  Cdn.  Brewe. 

C. Brit. Alum. 
1.12Vi  C.  Bronze 
3.75  Do.  pfd. 

.7.3  C  Can  A 
.60  C.  Celane.se 
..30  Do.  LOO 
.07*/a  Do.  1.75 
r.  ChemAC 
C  Colleries 
.02'/a  Do.  pfd. 

C  Conv  A 


lfl-%i 


2V/t  21  21  Lj  -t 

8*4  5!  ’1  8  5’-'"  8 

S3‘/Ti  43*/*!  3.2,  f>V/»  51>ii  .33‘*i  + 

13V4  8^*4 1  ;  13*4  12^4  12’*  — 

21  I734I  7.5  20  19'a  19*-2  — 

90*4  87^^41  5.7  . 

M*/j  13  I  5.4i  14»/4  13^4  14 

21^4| 


20*4  5.3i 

,36  31 '/al  5.0’ 


20 


20  >0 


.36 


.34  •■*4  36 


4’  1 


Do.  R 


.73 


1.06.  1.00 
113d;  70 

3  65d;  .60 
0  42; 

1610:  .  . 

13.79;  ... 


r.  t’urtiss-W. 
r.  Dr.  Steel 
C  Dredge 
C  Fairbk  'A' 
Do.  ’B’ 

Cdn  Ftmd 
T)o. 


!1.75 
I  17 


r.t 


1.7.1  1.15  1.1.5 


12 

9'/4 


I  -I 


1.12' 3  Do.  2nd 


1..53I  1.351 

1.21  1.00 


C.Gaslnd.  pf.  | 
C  Gen  Inv 
C.G.  Secs.  'A*  I 


1.21  1.00 


fl.90;  .20 

0.59  .10 

1.98  .80 

0.14t 

0.74.;  .50 

141.40?-  3.75 
3..34;  i.5o; 
LOU  1.10 
3.57i 

10.2.3;  3.00 
1.03d; 
o.o9d; 

1.24;  .80 

4:. 87-  8.00 
45.87:  5.00 
43.87;  4.00 


r.  Husk.v 
C  Hy.Carb. 
C.  Ice  Mach 


\\H  11  11*7 

10*  4 1  6.41  J1  10*7  10*3 

7*4!  7.5i  8*4  7+n  8*4 

9  4.30  8».4  8*4  8*4 

56  44^8  .3.5,  5x3*2  5.3*2  5.3».a 

.35  39  1  2.9j  . 

7^2  3.80  '  .1  6  .334  5+8 

41  293^4  3.5'  41  39*8  40 

20Vs  15  5.3  20  18*/2  18*2 

26  20  3.8!  24*^4  24'/7  24*^2 

7*44.40 


12 


9*/2:  1.8  11 


in'»4  11 


7*'4' 


.60 


Do.  A 


C  Ind  (las 
.40  C.  Indu.s. 
2.81  */i  Do.  pfd. 

..30  Ingersoll 
.80f  r.Int  Inv.Tr. 
.25  C.  Int.  Pow. 
Do  pfd. 

Cdn  Loco, 
f'dn.  Marconi 
Cdn.  Oil 


lUa  11*^  6.8 
97/83.80  \ 


1.30 


8*7  8  8*2 

157*  i.3*/4  ny-i 

j  79  7.3»/2'  4.8  76  76  76 

I  42  .35  36  3.3>/a  35*3 

1  22  \7W,  4.7'  . 

I  14'/i  10*, 7  I  12-34  12  12 

40  37  '  7.8'  38  37*4  37’* 


I  n  6 
1  74*4.80 

I  .3.3  >3*/7 


6.00 


Do. 


,3.75 


’.6  307*  .30*4  30*4 

40  '  5.0 

99  5.0  lfi2*.4  102*8  102*8 

76*/4,  4.9!  81*4  81*4  81*4 


1.81t 

L50 

L.50 

C.Pac.Rlwy.  j 

'  26A* 

0.17i 

C.  Petro.  pf.  i 

12 

0.32; 

.20 

C.PirP.Secs.  j 

1  7 

1.63 

.20 

.20 

Cdn  Salt  1 

63 

Cdn.Silk  'A* 

3.00 

2.841 

.78 

.35 

C.  Tire  | 

53 

21.77; 

4.2.5 

3.19 

C  Util  4*/4  ; 

'  85 

21  77t 

5.00 

3.75 

l>o.  5 

IOOV4 

L92t 

.65 

.60 

Cdn  Vickem 

1  24 

3.85 

L,50 

C  Wallp.  'A*  j 

•IbVa 

3.85 

L.tO 

Do.  B’ 

1  37*/-, 

4.5i; 

.80 

.40 

(  .W.N.Gas4%  1 

17 

4.5i; 

1.00 

..)5 

Do.  ,5%  1 

!  22 

0.503 

L(M) 

.55 

C.  We.slingh.  1 

1  39 

6.56; 

L.50t 

.75t 

(  alelli  ‘A’  1 

1  39*4 

4.13; 

L90 

2.00 

Char.  Tr.  | 

125 

2.23; 

1.00 

LOO 

(ha(  Gai  1 

1  :’8 

1.48; 

Coch  Dunlop 

1  20 

l.L19i 

80 

.60 

Do  A 

19*3 

1.18; 

Cockshuit  '  1 

lev* 

4.49d; 

Coghlin  B.  J. 

4.50 

6.0;  2,3  24*/4  24*4  —  3, 

11^4  10*4  10-74  —  lU 


;  .3,3  32  52 

5.0]  83*11  8.3>'8  83*8 
5.2'  100*4  100  100*4 

.|  20  19'/a  20 


33 


3,3  3,3 


4.9  16*4  16*4  16*4 


5. .3' 


1.38;  .60 

1.17;  loot 


0.64; 

0.22 

1.92;  2.00 


Col.  Cel. 
Comb.  Enl. 
Cund.  Nat. 
Confed.  Lite 
Cons.  Baker. 
C.  Divers. 
Do.  pfd. 


3.00 
i5.90  3.90  , 

I  13*,7  8*4  4.71 

!  12*a  10 


I  168  154 


13*4  1.3*4  13*4 

4.00  4.00  4.00  —  .2.3 

.3*8  4.90  4.90  .  .10 

1.3  12*4  127/8 

12  11**  12  4-  V2 


1.00 

1.43;  .90+  Loot  C.  Min.&Sm. 

2.72;  2.00T  L60t  Cons.  Paper 


I  10  10*.2  4-  *8 
l.OO  LOO  1.00  —  .20 


0.11; 

0.66;  .35 

84.18;  5.50 


28*4  !  .3.7  25V4  24V7  25‘/« 

45^8  46*>4 


1.251  1.00 

1.25;  LOO 


0.93:  80* 

O.lSi  .06 
3.94J  2..30 


«.12t  2.75 
2.21;  LOO 


2.25 

LOO 


1.80 
List  1.00 


30.57;  3.00 
3.23;  1.70 


0.82dt  LOO* 
5.62d; 

1.47;  LOO 


0.80* 

L17I 

2.62: 


David  Fi-  .\ 

Dist.  Seag. 

Dorn  Bridge  2L 
0<»m  Coal  pf  7.00 
f)om.  Corse! 

Dorn.  Dairies  i  1.3*/4  lo 
Do  pfd. 

Dom.  Elec. 

Dom  Eng 
Dom  Fabric 


42*/4  31*4,  4.3  42V4  41*2  41*/3 

16-H  4.9  20*4  18-*4  19 


2.50’ 

I8V4  15W  5.5' 


7.00  4, .50  6  00  +  1.25 


8*/^ 


147*1  ,1  fi  28*8  *6  26  —  2 


Il*-j 


3.311 

1.40 

1.05 

Dom  Fdry. 

!  63*  a 

56*  4 

63*2 

61 

61'4 

4.5(( 

3.5/* -4 

Do.  p!d 

,  I0l'4 

99 

4. .3 

lfll'4 

loo'a  inUi 

.5.25: 

2.80 

1.65 

Dom.  Glass  i 

I  7,V* 

66 

3.8 

73 

7P* 

73 

9,28; 

.70 

..32VJ 

Do  pfd.  i 

i  LV-a 

I3'a 

4.7 

15*  3 

14*4 

14*4 

0,16: 

IV)m  Magne* 

12 

6"»l 

12 

10*2 

ID. 

1.23; 

1.50 

.90 

Dom  Oilclolh 

'  23' 4 

19"*l 

24 

2.314 

23*4 

1.38V 

.36  V4 

.15 

D.  Scottish 

10** 

1 

1 

5  85; 

2.50 

1.87'/x 

Do.  pid 

\  48 

44 

.3.2 

i.m 

.40 

.30 

D.  StLIiCual 

14Ai 

10".' 

3.r 

13>/4 

12*4 

I3'4 

4.26; 

L2.^ 

.62*/2 

Dom  Stores 

:  17"-« 

14V4' 

1.6 

17-v* 

15»* 

17 

L43V 

.60 

.75 

Dom.  Tar  | 

I  20',X 

i4*.i: 

20 

19** 

19'*i 

3.1.60V 

1.0(1 

LOO 

Do.  pfd.  j 

I  23>-<i 

18H 

4.4 

22 

22 

22 

1.3.5; 

.60 

.55 

Dom  1'ext 

'  14', 

10 

4.1 

14’/* 

14*11 

14V* 

231. 87J 

7.00 

5.25 

Do.  pfd.  i 

140 

!34 

5.1 

135 

135 

135 

1.78t 

.50+ 

.45 

Donohue  i 

*>•>1  n 

22 

.60 

.45 

Dover Ind.  ' 

12*4 

8'* 

5.9 

60 

,60 

Do  pfd  j 

10 

8’. 

9' 

8*» 

R'li 

3.89 

L.V) 

1.1-2'-) 

Dow  I 

50*/a 

4.5 

.3.0 

200 
2717  I 


570 

680 

1000 

250 


2.25t  1.60 
28.08  5. .50 
29.98;  5.00 
0.96:  .40 

o.nu 

2.71d;  1.75 
3. .35:  2.00 


1.20 

4.1.3 

3.75 


Gatineati 


Do 


Do. 


LOfl 


2000 

3.3498 


.3.48; 

L62d;  .40 
14.64d  5.00  3.75 

0,8S;  .13  .39 

7.03;  6.00r  2.0(» 
15.111  2.00  1.50 

0.86t  .50  .25 

0  86c  .50 

1.61  1.00 

0.72X  .53 

1.9.5; 

12.221  1.25 

O..53;  .22' 

10.28f  2..50 

10.28.  2.80 


(;en.  Bakeries 
Gen.  Dev. 

G.  Dynam. 
Gen  .Motors 
G.  P.  Drill  A 
Gen.  Prod.  A 
G  S  Wares 
Do.  pfd 
Globe  A 
Goodyear 
.  Pfd. 
G.McKay'A* 


I  3n''4  .35'/2  4.4  36*/3  35*4  .3.>-74  —  *4 

no  io6»'4;  3.2  110  no  no 
106  99  4.8  104*.^  104*/a  104»'5  —  1*/? 

;  10*4  7*4  5.0  10*8  9*4  9-74  —  *4 

1  17-'8  lO'ai  15*^  14*4  147/8 

I  44*/4  321/4  39V4  .34  34 

,50  41  4.OI  .50  48*/3  49 


0.471 

56.2.5; 


.16 


45  i 


800  I 


—  4*4 


60 


52 


.55 


.55  55 


1200 
1.977  I 
48.38  I 
470 


0.14 

.3.89 

1.88 


People.s  Cr 
Do.  pfd. 
Photo  Eng. 
Power  Corp. 
Do.  1st 
Do  2nd 
Prrm.  Iron 
Prem.  TV. 
I*res.  Flee. 
Price  Bros. 
Do.  pfd 
Pro\  Tr  pfd 
Qt'E.  N  GAS 
Do  pfd. 

Que  Pow. 

..55  Que.  Tel. 

.82*,a  Do.  pfd 
.60-  Quinte  A 
.15  RAPID  GR. 
.15  Reichuld 
..35+  Reifman's 
.3.5t  Uo.  ‘A* 

3.57  Ry.  Alum.  pf. 
Ri'  ers’d.  ‘.V 
.15  Robertson  .M. 
.80t  Do.  2nd 
.40  Robinson  L. 
..50  Do.  pfd. 

Roe  A  V. 

4  31*4  Do.  pfd. 

.19  Holland  A’ 
.15*4  Do  B 
3.18*4  Do.  pfd 
Rothman's 
Royalifc 
.99  Do.  pfd. 

Ryl  Oak  A 
Ruby  FfK» 
Rus.scll  Ind. 


J  29*/^ 
I  100 
I  15*/^ 

58'/2 


2.9  29*1:  29*2  291/a 


45 


I  721/3  60 

13.60  2:10 

:  265  197 


5.3  70  68  68 


2.8.5  2.60  2.75 


501-3  40*/a  4.6, 


.1.1  .12  .1. 

.5OL3  49*a  .50 


85 


:  49'/2  4.- 
I  SH  5  , 

I  55  40 

I  40*2  35*21  , 

47'/3  361/41 
22yj  201,2  5.1 
1  nva  10  7.5 

I  7  f.y  .3.8 

i:b2 


5.5  49‘>2  49  19*2 


.3734 

.52752 

180! 


21*/2  21*/2  21*  3 

lO^h  10* -i  10*2 


I  19*4 
I  18U 
16*8 


15 


2.4  171a  16*2  17*/- 


92 


14*/2  2.7  IS'-a  15*'2  1.5*-2  — 


84 


6800 

200 


8*.4 


i  12*4 
I  Iji/a  12*/3' 
1  14'/2  13 

1  17*/2  15 
I  7  4.60 


14*4  14*4  14*4 


9*4 


74'/a;  7.2  8.5  8.3*4  84 


V' 


Ij'i  10*2 
Ui  6.10 
23*2  19 


85*  R  R5-‘ii  — 


2215  ' 
400  ( 


14’*  13*4  13*2  -  IV 


6.0  2.3  22-''*  22'^  f 


2.60 


12 


2.00  I 
8*4  5.4 


2.30  2.2.5 
10'2  10>* 


Do.  B 


,  27  237/81  ..[ 

12*4  7*/2'  1 

87  81  i  6.0' 

14*, s  lO’/s!  4.3' 
158W  121  ! 

457/8  42W  4.5 
67/8  5  :  7.4 

918  6*/8'  5.8 


26 


26 


26 


25 


10*t  10  10*4  f 


3521 


L.34; 

1.47  LOO 
53.76;  3.00 


3.75 


W/n  12  12 

1.)8»/2  155  158*2 

45  44*/2  44*/a 

6*4  6-*4 

9*/8  9*8  9*'8 


—  */* 

+  31/3 


410 
90 
350  I 
100  I 


0.93; 

0.79; 


S*4 


.50 


.5-*4  .5*4  .5*4 

I6*'3  lO'r'a  46'/a  —  *,3 


0.40 

0.40 

0.32i 

0.09 

L36r 

2.22 

4!n 

68.19 


.12*/3 


14*4  14*4  14»/4  —  V-2 


200 

ino 

1110 


10925 

15 

.500 


2.90 

5.80 

3.0.5e 


.25 


1,94  ..50 

.!I7*.3 

?.83:  1.20 

34. 9U  2.00 
8.82  1..50 

1.18;  .81 

3.00 


.80 


L.54; 


1.78;  1.60. 

1.10  ..50 


1.40 

1.25 


L2i 


4.. 50 
2.25 


2520 


545 

300 

8371 

4200 


55 


4460 

4200 

27770 


2.40 
1.94;  1.3.5 

1.06;  .67* 

22.29;  6% 

3.96;  1.75 

12.27  2.75 

12.27 
12.27 
0.721 

0.14; 

0.89t 
0.137 
2.24’ 

.3.23;  .70 

4.73;  L.50 

2.76:  1.52*/^ 

0.89; 

2.68c  1.20 

1.74;  1.01 

2.09i  1.40 

14.66^  1.95 

0.361 

3.05;  2  80 


LOO 


LOO 

Grafton  'A' 

16 

14'/4 

6.8 

15 

15 

15 

.41 

Gt  L  Pap 

21=^ 

14 

2.3 

21*/* 

20*^ 

2(K‘4 

.75 

Gt  L  Pow 

38' 

27V3 

377'* 

36-58 

36^8 

.b2*/i 

Do.  pfd. 

26*  i 

24>r 

4.3 

.W/2 

Gt.N.G.L'lil. 

97* 

5*^ 

8*4 

8-' 4 

1.25 

Do,  Pfd. 

.50 

33 '/<j 

5.0 

1  40 

2.80 

50 

39 

5.6 

50 

49*  a 

.50 

.3/' -2 

Gt  W  Coal  A 

5*4 

4.40 

.12*/ii 

Do  B 

3.75 

2.75 

3.50 

3.. 50 

3.. 50 

Gt.  W.  Sadd. 

1.65 

1.15 

1.40 

1.15 

t.L5 

Gl  VVp  Gas 

181(3 

13 1/2 

- 

16*4 

16 

16*4 

.05 

Green’g.  Wire 

3.00  2  35 

.tlV4 

Grey  Lines 

17' -a 

11'/. 

4.8 

16 

15^3 

15*8 

.6,5 

Guaranty  Tr. 

.56 

.11 

1.8 

51*/4 

50*.  3 

50*3 

Gurney 

11 

7 

11 

11 

11 

Dn.  pfd. 

20 

1.3 

.. 

.45 

Hahn  Br. 

12'. 

10 

4.6 

.67*-^ 

Do.  1st 

18 

16 

4.6 

.67*/3 

Ham  Lott 

21 '-a 

I.) 

4.2 

21'/^ 

21'z*i 

2V/» 

.20 

Handy  Andy 

2.3 

Il"i 

2.0 

21*4 

20 

20 

Hardee  F'r. 

10 

llVa 

13*'4 

L3*/4 

13*/3 

4.88 

Do.  pfd. 

iie-'x 

ll0',-« 

5  7 

.55; 

Harding  C. 

13'/2 

11 '.(4 

13*/3 

13 

13*4 

Hayes  Steel 

24 

20 

3.00/ 

Hendersh.  pf. 

102 

96 

lOO'a 

lOO'/a 

100* -i 

.40 

Hi. -Tow. Drill. 

Ll'/i 

9', 4 

.90 

HinrieJiDauch 

53'-4 

4.-> 

3.6 

.50 

49*4 

49*4 

Holden  ‘A’ 

6 '/-a 

8 

.45 

Holt  Renfrew 

22' a 

U 

3.7 

.25 

Home  ().  ’  .A’ 

12U7.80 

2.5 

10' 4 

9.90 

9.95 

I!  1 

11 '47. .30 

9.45 

9.00 

9.00 

.37'/2 

Horner 'A' 

35 

22 

1.4 

Hul  DC  Pit 

5.01) 

.35 

3. 50 

3.40 

3  40 

,90 

How.  Smith 

50 

35 

2.6 

50 

.V; 

50 

L.50 

Do.  pfd. 

42 

40 

4.8 

42 

42 

42 

1.50 

Hubb.  F.  ’A' 

22 

30 

6.8 

31 

Hud.BayCo. 

29 

23-v* 

25'/4 

34*4 

25'/4 

2.25 

Hud.B.  M.&S. 

57*4 

43>/4 

5.5 

55 

54*/4 

M*4 

.60 

Hughes  0.  A. 

12 

ll*/4 

1.09  f- 

Huronl'Erie 

43*/i 

31*4 

2.4 

41 

401/a 

40''3 

L12*/*i 

LMP  FLO 

33 

27 

5.2 

29 

29 

29 

..30 

Imp  Inv.  'A* 

22 

10*4 

21*/2 

21 

21  *,4 

.70 

Do.  1.40 

25*/i 

21*8 

.5.5 

2.1 

25 

25 

.93*4 

Do  6'/4(e 

221  ii 

19 

5.9 

21 

21 

21 

.93*4 

Do.  1.2s 

2P/* 

20 

21 7/* 

21 '/a 

21*/3 

2.60 

Imp.  Life 

119*za 

98*8 

2.2 

119 

117 

117 

.60 

Imp  Oil 

47-3 

37*8 

2.6 

47*3 

46 

46>/4 

.42*^ 

Imp  Toh. 

16'(8 

12’/* 

4.4 

1.5*4 

15 

15 

Do.  pfd 

6-*.4 

5 

6 

6 

.90 

Ind.  Accept. 

64'z3 

4.3 

2.8 

64*-4 

63*/i 

63'/a 

L.lT'-i 

Do.  2.73 

56»/2 

52*/2 

3.2 

.55*/2 

55*/3 

55*/a 

2.25 

Do.  pfd. 

97 

90*4 

4.7 

96*4 

961-4 

96*4 

Ll2*z^ 

Do.  2'4'6 

48 

43 

.37’/ii 

Ingersoll  A 

10*3 

8*4 

5.6 

9 

S' 7 

R'a 

Inglis 

7 

4,00 

5*4 

5*8 

.1*4 

Inld.  Cem.  pf. 

18 

14-'*8 

.3.5 

17*/-/ 

17*4 

17*8 

Inld.  N.  Gas 

7 

4  15 

.5-*'4 

5*/2 

5*4 

130  I 
1.3744  j 


2.16;  2.40 
10.R.3t  3  00 
L.50;  .7.5 

L.50;  .75 


.75  Do.  pfd. 

.4.5  Int.  Bronze 
1.12*.^  Do.  pfd. 

80  Ini.  Nickel 
Int.  Paint 
1.20  Do.  pid. 

..>2‘/2  Int  Paper 
Int.  Util. 

Do.  pfd. 

I.  Bldg.  Cr. 
Int.  Pipe 
Iiitp.  Steel 
Inv.  Found. 

Do  pfd 
Inv.  Syndic. 


LOO 


18U  16  ;  5.6  18 

17  10  :  4.7  15 

25  211/4  6.0  2.5  25  2.5 

87*4  .5.31/4  .  86-'*  B.5I/4  86‘/a 


17*2  171/a 
14*4  L5 


L.tfl 


23  18  '  6.7  18 

36i/a  .30i/->  2.9  .36*/a  35 

49  33*/^:  3.1 

50*4  401/4 ' 

7*/8  .53*1 


18 


36*/a 
45*/4  42*4  42*4 


78 


12.95 


60*'?'  3.4 


LOO 


i  .53 


49*2  5.7  .50 


.40 


Do  A 


Iron  GU  pf. 


I  .50 
I  12' 8 


31 '/a* 
8»/a| 


JAMM  VS. 

Do.  pfd. 
•leff.  Petro. 
.If>ckey  (.Tub 
Do  pfd. 


(  36  24 

1 110*2  no 

i  9-*4  6 

4  .35  2.6.5 


.3.4  36  34'.2  3i»i 


1  11* 


3.7.5  3  6.5 

11*2  n 


8*4 

107  8 


2.701 

0.12; 


1.2.5 


0.826 

2.73 

1.20 

1..36 


1.30 

.77*/2 

.60t 

1.00 

1.00 


1.50 


14*4  12*a  5.8 
12*/a  121/2 
SlVsi  27*/2 


16 


O.hSt  .20 
2.32;  1.00 

3.25  LOO 


97*2  LNBATTx^s 

Laf.  C'em.  'A*  |  10 
Lakeland  ,3.10  L3^i 
80  Lambert  ‘.A* 

80  Do.  B’ 

Lambton 
..52'/3  L;iura  Sec 
.60  Laur.Acc.'A* 

LOO  Law. .Jones*  .A’ 

1  00  Do.  ‘B* 

..55  L.35f  I.cav  pfd 

.45  .10  Lewis 

.4*21.2  .371/3  l.ob  Cos  A 

.421,'a  ..57*/2  Do.  B 
2.40  1.80  Do.  pfd 

1.60  1.20  Lob.Gr.  B  pf. 

1.50  1.12*2  Do.  1st 

2.21  1.78  Do.  2nd 

Lob.  Inc. 

Locana 
Loeb  Mlg. 

L.St.Law  P. 

Lowney 


44*3  n  3.0  44»'a  42*4  44*^ 


2.20  2.1.5  2.15 
13*4  13»/4  13*4 


18  U¥i  3.7 

29  20  5.0  20  20  20 

30*/4  27-*4 

24  21 1/2  6.1  23*4  23  23*4  + 


46*4  .30*8* 


46*.4  443.4  4.5*'a 

48  .32  •  ■  17*4  46*4  47*r 

50‘/4  4f  I  4.9  49*4  49*4  49*4 

34  .30*4  4.8  33*8  33*«  .3.3»'i 

33  29*4  4.7  .32  .31 '/a  ll’/* 


50 


5.3  .5.3 


53 


..32*  a 


13*8 


90 


28''8  2:i  3.7  271: 


17*4  17*8 
37*4  38 
26* -2  261a 


n.oit 

7.97;  5.00 
1.50;  .2x5 

L50t  .25 


2..50 

.50t 


MacKlN.  S.S. 
r>o  Did. 
MacLaren’A’ 


.50> 


in 


B 


.62 


75 1 


List 
3.2.5;  1.20 

3.02  LOO 


25  j  62.71 ; 


1.40 

2.or; 

62.77 


1.27  MacLeod's  A 
.38t  MacM.'Pow. 
.90  Maher 
75  Mailman 
3.75  Do.  pid 
3.00  Man.  Sug.  pf. 
90  M.  L  (;ard. 

.30  M  l..  Mill. 

2. .50  Do.  pid 


24'/3  20  ' 
25  2014 


18*/8  15-V8  6.8; 


22 Va  22  22  — 

25  23*4  2.5  f  IV2 

23i/'i  23»/a  23*ra  —  Va 

17*'2  167(8  17*2  -  ^ 

36  35*2  35*/a  t  2 


I  17'/ 
;  no 


l.KL 

.90 

.671/3 

Mar  T  &T. 

i  20 

0.97f 

*0 

.20 

aMass.  Ferg. 

I  147-8 

50.66: 

4. 50 

2.25 

Do.  4*2^r 

1  116 

.50.66; 

5.. 50 

2.75 

Do.  5'  --''4» 

1  110 

0.12 

.25 

.10 

Maxwell 

'3.00 

1.00 

LOO 

McBrinc  pf. 

1  15 

L.30 

1.05 

McCabe  Gr. 

1  36-58 

0..34; 

Melchers 

!  8 

0.56d; 

.60 

.30 

Do.  pfd. 

(  1.3 

2.02 

.50 

Mtx  Light 

;  12 

6.70; 

.75 

LOO 

Do  pfd 

'  12 

LOO 

1.00 

Mid-Pac  Gr 

'  21 

0.24; 

Mid-W  I  Gi 

|2..50 

0.19; 

.2  ) 

.20 

Milton  Br 

3.65 

5.2  108  106  1061 2 


n 


10 


Con.s  Textile 

3.(H) 

2.50 

3.00 

i.90 

3.00 

.375 

Consum.  Gas 

:  20 

16  ' 

'  2.0 

a9*4 

18*8 

19 

+ 

*  3 

41925 

Do.  ‘A  , 

108 

103 

5.1 

Do.  B’  1 

1  109 

104  ’ 

'  5.1 

108 

107'^  108 

— 

1 

55 

Cons  Glas* 

1  24*/^ 

19 

.  . ' 

22»^i 

22*-4 

22‘a 

— 

*•4 

257 

Copp  Clark  , 

8+8 

6 ’'8 

4.6 

87r 

8*  a 

I4 

200 

Corby  A  ' 

18 '('s 

1.5*4 

5.3 

19'-/ 

18*4 

19’  4 

V 

•’*8 

3205 

Do  B’  1 

1  17*4 

L5»-/ 

5.6 

17*4 

17*4 

17-7  4 

J 

1  4 

110 

Cor  (Tcd  ' 

1  21-*8 

11*4 

3.0 

20*4 

19*4 

19*4 

I4 

1 785 

Cosmo.s  1 

1  12 

10*4 

6.8 

11-74 

1I**4 

11-74 

♦ 

57 

3.50  j 

Ciaig  Ril 

LRO 

1.35 

Cr.  Foncier 

1  108 

101  1 

!  "i 

Crain 

;  19*4 

16*»l 

2.5 

17*4 

16*8 

16*4 

_ 

*4 

950 

Cresor  pfd  \ 

!  15 

10  f 

15 

15 

15 

20 

Crown  Cork 

i  72 

5IV4 

4.2 

71 

71 

71 

50  1 

Crown  1”i  I 

1  47' a 

34 

2.1 

47*  a 

47 

47 

4 

1*3 

2.35  j 

Crows  Nesl 

'  23 

18*4' 

3.3 

23 

23 

23 

20  1 

Cr.  Zeller  | 

59 

52 

3.2' 

57*^ 

57 

57*3 

+ 

Va 

463  1 

Do.  A* 

[  21*/a 

19V3 

4.9 

21 

201a 

21 

*•7 

5725  ] 

Crush  Int.  I 

1  10*/4 

5*4 

2.7 

7*a 

7^ 

7»a 

75  1 

Do.  pfd. 

!  108*4 

97-V4 

102*4  102-%  102*4 

— 

V4 

9  ! 

DALEX  PF. 

1  87 

RO 

8.1 

2.21;  1.60 

0.44d;  1.25 
0.77;  .75 


Minn.  &  OnL 
Mitchell  .LxS. 

Mit(  hellR’.A’ 

Do.  B’ 

Mod.Conl.’A*  j  ll’i, 


10  I 

t9'«  5.0! 
L,50’  .  i 
2,10  ' 


in,  11*8  n*8 


.  1  2. *20  2.10  2.10 

'  .3.15  2.65  3.15 

4.8  34^4  33Va  .34-''8 


20 


?8*4  24»/2  3.3 

24-'?4  3.3  27-'8 


12778 

22435 

2160 


3.3.03; 

2.20 

LIO 

Do.  pfd. 

1  LJ 

41 

5.2 

42'a 

42*/? 

42*7 

2.00 

1.00 

Mon.  InveM. 

1  .39 

34  ' 

1.01 

Mon  Knil, 

1  H 

P 

1 

49.37 

12.00 

3..37*.3 

Do.  pid. 

1  90 

65 

'  * 

1.761 

L.35r 

75 

Monl.  la!H’*». 

i  1.5*8 

13*4 

14*4 

n’a 

Ll’i 

_ 

2.S2, 

1.6,5* 

L45t 

Mont.  Trust 

72*? 

58 

2.5 

72'-z 

70 

70 

I  94: 

.8^ 

.60 

M(H)re  Corp. 

1  6.3  *'3 

44*(7 

1.5 

63 '/3 

62 

62*3 

4 

Mt.Ryl.Dair. 

1  9'va 

5*'2 

8 

7'  3 

7'-3 

_ 

.31 

.30 

Mt  Ryl. Rice 

1  8 

6*4 

8 

8 

8 

1.34; 

80 

.60 

N  AT  DRUG 

1  17*4 

14*4 

5.1 

16*4 

1.5*4 

16 

4.55' 

.60 

.45 

Do.  ptd 

'  17^3 

14 

3.9 

16 

15*3 

16 

4. 

2.28; 

.60 

.45 

Nat  (iroc 

‘  22 

17*4 

2.7 

6.63; 

1.50 

Ll2*-a 

Do.  pfd 

‘  28Va 

27 

5.4 

28 

28 

23 

L21dt 

.16 

Nat.Hose'B’  | 

1  H’h 

.75 

0.03J 

.80 

.20 

Nat.  Sti.  Car 

i  L3»>4 

to 

13*/2 

12*8 

13*4 

L 

2.14 

1.80' 

1.55 

Nat.  Trust 

'  90 

64 

2.4 

8714 

87*4 

87*4 

4.75; 

2.00 

LOO 

Nfld.  Light 

1  6.5 

46 

3.2 

65 

b4'/a 

64*3 

_ 

1.40 

.60 

.60 

Neon  PriKl. 

!  14 

10 

5.5 

11*8 

10-% 

11*8 

+ 

1.18 

.80 

.6.5- 

Niag.  Wire  C. 

14*4 

n 

5.6 

1.18 

.8O1 

.65- 

T>o  B 

13‘-3 

10 

5  9 

13*3 

13 

13 

_ 

37.16'x 

4.00 

;i.m) 

N  W  Util  pfd 

82 

75 

5.1 

79 

79 

79 

_ 

2.81 : 

2. Of 

L.50 

Noranda 

.54*8 

40 

,3.7 

.54^ 

5.3 

hV  i 

1.66’ 

N.Ont.N.Ga.s 

20*4 

1.3»8 

19*8 

I8V7 

19 

1.60  1.8.’ 
2.75  1.37 


1.87*2  Nor.  Star  pf. 
Nor  yup  P 
Do  pfd 
Nor.  Phonp 
Northld  I'til 
N  S  Lichl 


10*8  10’ 4  10' 4 


18*,.  15*4  3.; 


18’* 


18*2  18*2 


1118.1  I 

2035  I 


6.48. 

249.19 


84962  I 
45828  I  139..52 
•25  I  n  99 


1.692  1.20V 
1.951  1.40) 


.22'j  OCEAN  CEM 
60  Ollicf  Spec. 
1.50  O^ilvie 
5.25  no  pid 
.954  Out.  Loan 
1.15V  Ont.  Steel 
5.25  Do.  ptd. 

.30  Oshawa  A 
Overland 


I  ll'j  S'-.  3.1  9'. 

I  16  111-2  5.6 

;  56'.  47  3.8  56’. 

145  135  5.1 

I  .19>.  2ai.y  3.2  36 

!  21  r,'» 

1115  113 

25'va  8  2.9  251-!  22'-j  25)2 

I  6  4.50  '  .  , 


20'  .  201.  20'. 


3,50-  27.791 
27.79 


n.9.5dl 

1.551  .80  .60 

27.791  1.33'/3  I, no 


I  14" 


:thO . 

I05oi 

2199 


15.09 

0.371 

0.82* 


L20 

LOO 

2.00 


1.80  .60 
I  36.29;  5.00 


28.96;  2.80 
1.36;  ,80 

3.59;  2.50 


12.5  1  27.25 
0.26; 


xST  L  (  EM  I  u-*)* 
St. Law. Corp.  1  25 
Do  pfd.  I  103 
Si  .M^ur  Gas  «') 
l.jT  Sal.’Sh.  Hors.  |  21'm 
25  Saneamo 
60  xScarfp  Co  A 
75  Scythes  Co 
xSelkirk  *.A’ 

Sevuii  Arts 
Shau  inigan 
Do  A’  C 
Do.  ’A’  pfd 
.25  Do  B  pfd 
.75  xShpr  Will 
2.5  Do  pfd. 
to  Shopx'.  Save 
12*.'a  Sicard 
HO  Sicks 
Silknii 
Do.  pfd. 

Silvciwd  A 
Do  B 

SimonlS.  pf. 

.57*2  xSimpsons 
xS.K.D.  Mfg. 

.30  Slater  Ind 
.84*/a  Do.  pfd. 

.30  Sobey’s 
Sogemines 
2.10  Somm.  pfd. 

.60  Southam 
1.871/2  So. Can.  Pow. 


11*8  11*8 
24*4  24*2  24*4 


1.4  18  \7H  17*8  —  *14 


.>9fK) 

14M5 


14  14 


4.50 

77/8 

24-b»  2.9 


43*2  .39’8  4.7  4 1 


4.95  4.60  4.60  — 
117/8  11*4  111(4  — 

25*1  24*/2  24*ra  — 
2/1/4  26  27  — 


in 


40 


».6  126  126  126 


3..- 


24 


4.9 


LOO 


2.50 


[  20' a  IfH-j  5.1 
351/2  35*8  .5.7 
'  12*8  10*8 
12»/4  101-4 
88  85 

34-'(8  28*8 
3.60  2.55 


5.9  12*n  12’ 4  12*4 


31*2  30*2  30*2  —  t. 


197/8  18*4 

16’'*4  12*/4 
161-4 


50 


.10 


6619 

275 


8.41 

.3.91 

3..-.2 


Do.  pfd. 
Staff.  Foods 
xStan.  xStr.  xSlI. 
Sian  Paving 
Stan.  Radio 
Stand.  Wire 
Si.  Brock  ‘.A* 
Dc.  B* 
Stedman  s 


!  33*2  21 
I  .56 
130  118  5.7 

I  6*8  3.7.5 

I  107(8  8*^  6.3 

'  17*4  131-2  5,0 

22*/3  1/7/8  4.4 


..  9*4  9*4  9*4 

18-*4  18*»  18’*4 
16*2  151-2  16 
.-  17-*4  17-*4  17-*4 

5.6  .52*/^  .52  ,52'(2 

2.8  32*2  31*4  31*4 


1190 

200 

200 


125  125 


14*4  13*/,  14*4 


.44 


24 


I  9' 8  3.3  3.0  16' a  15  4.5» 


—  1'8 
—  ■^8 
— .  I.Q 


4.92+ 

2.70T 

1.80 

steel  of  Can. 

I  80 

67*4 

3.7 

7.5 

1.07* 

,40 

.20 

Steinbg  'A’  | 

'  32 

20 

29 

5.2.5 

3.94 

Do  pirt 

!  lOi 

100' a 

5,2 

10.3 

2.20+ 

1.90+ 

Sler.  Trust  j 

78 

.59*/a 

76 

2.93 

L.50- 

I.OOf 

•Stuait  Oil  1 

1  23 

21 

4.3 

0.89: 

.42li 

.20 

Sup.  Prop,  ! 

f  17*4 

M'i 

2.5 

161/4 

10.35t 

1.40 

1 .0.5 

Do.  pfd  ‘ 

;  r>>  4 

24*4 

.5.6 

25*  i 

1.15; 

.50 

..50 

Super!.  Ord.  1 

I  16*8 

13*/4 

3.8 

15*4 

0.1,3; 

.0.^ 

.05 

Do.  C 

4.2.5 

.3.00 

4.25 

55.32 

3.00 

3.7,5 

Do  pfd 

1  100 

93*8 

5.2 

0.19; 

.22 

.06 

Switson  Ind. 

2.20 

1.65 

1.75 

.39.433 

List 

.85t 

TAMBLYN 

2.5*/2 

21  >4 

4.7 

22 

60.00 

2.00 

1.50 

Do.  pfd 

;  41*4 

40 

5.0 

3.38x 

1.60 

1.20 

Texaco 

1  68*'2 

59 

2.4 

62*4 

296.00 

4.00 

3.00 

1)0.  p)d 

[  86'-.; 

81*4 

4.7 

86' a 

o.3i; 

.25 

.15 

Th.  Can.  Inv.  j 

1  8 

6-18 

7'a 

Thorncliff  | 

1  10' 4 

5* -a 

t 

1 .  .59d  f 

Tip  Top  rail. 

13»a" 

16% 

2M6 

Tooke  Bros,  j 

1  55 

35 

• 

1.05 

.5f>t 

20 

Tor.  Fllev.  | 

1  12*4 

10*4 

3.07t 

1.60 

l.?0 

Tor.  Gen  Tr.  1 

80 

.54 

2.2 

4043 

2195 


8H*-2  SHi-a 
7'.2  7*3 


180  ; 


0.23;  .13 

4.00 
3.00.  2.40 
.3.00;  2.40 
27.3  1.39.13  4. .50 

sol  41.45;  2.00 
:.570  -75 


14.51 

1090 

860 


1  .50 
1.80 
LRO 


25  I 


.40 


47’ 8  477/8  —  1*H 


5629  I 
6931 
2945 


.45 


.30 


Tor.  Iron 

Do,  'A' 

18 

15 

1278 

r+’s 

1,3' 8 

13 

t.3'8  i  <8 

1nr  star  pf. 

Tr  F,n  A’ 

«?'3 

58 

62 

62 

62 

.5.5 

31-*4  4.7 

.3.3V4 

.51  *a 

.52  —  1 

6810 

Do.  ‘B 

5.3 

38  4.8 

50 

50 

50  —  2 

Do.  4*/^% 

Do.  3% 

92 

45 

8.5  49 

37  5.0 

40'? 

40 

40 

2.-).-,  ! 

T) .  Can.  Cp. 

6,5 

37iz'  .  ■ 

60'/2 

59 

.59  2 

570  ' 

Tr.  Can.  Pipe 

19"r  . 

22*4 

2I"« 

22  —  I 

16’254  ! 

Trans  Mount. 

ij'i 

9*4  f 

13*a 

12V. 

22  —  -*8 

Tr.  Pra.  Pipe 

20’ -2 

l.)'-s  3.n 

17*(2 

17'-3  . 

Twin  City  Gas 

7V2 

4.75 

7 

100 

71  70  70  —  1*4 

2.50  2  2.3  2. .30  —  .05 


4270 


Lii; 

L3.30; 

1.77; 

17379  i  0.72; 

I  15.06 
8  15.06:  3.00 

I  L60;  .90 

1760j  25.0.5  L.30 

2,30'  0.977  .9,5 

.3.66'  3.00 


.60+  .50+  UNION  ACC.  |  12 

3,12*/a  2..34*'S  Do.  Lst  j  521' 

.60  .A.I  Do.  3nd  I  ll". 

.42'.-x  .87'- 

2.7.S  2.06 


2.2.') 


/non 


n. 


O.’iRd; 


1 .321  .77',i  .60 


2.!)U 

0.2.')+ 


0.03 

0.80- 

2.-12 


1  :!0 


27  36  2.00 

3.5.18'  1.40 

0.921  .60 

0.831  .23 

OS.)}  .23 

41.63J  4. .50 
41.631  6.00 
0.08  .30 

2.18'  1.60 
4.02t  4,50 
60.10  5. .50 

1.061  .40 

o.6:!d 
0  ISdl 
2.,)9‘  1..3.5 

23.86;  2.23 


1.03 

1.68'. 


.16 


3726 ; 
31.35  I 


3.071  2,00  1,3.) 


.45 


2.341  2  00  1..3.5 

2.95  2..30-'-  1,6.5 

’2.071  l.,1.5)  .90 

3.041  2.32'-i  1.65 
2.77  2.00i  1.42'-; 


Union  (las 

’  20’/4 

I5»<a 

Do,  ,A 

'  .58 

52*4 

Do  B 

60 

.55*4 

’ 

U n .  .Am  '  \* 

!  13 

11*2 

I'nil  Corp  \ 

'  .30*4 

27'/ 

.5.3 

Do.  R 

26'' 4 

19*4 

Un.  Fuel  A* 

1 

.58*-? 

.5.1 

Do  R 

1  40' 2 

31 

Un  SIppI 

1  8' 2 

5‘b 

VXN  ALLOY. 

L6.5 

1 .0.5 

Viaii 

1  I4J3 

1.3 

3.1 

VirProv  A 

!  7 

5*2 

8.3 

Vic!  A  Gr. 

'  .58 

39 

2.8 

V'irg  DaiP  P 

>'-2 

12*4 

WAINWRI. 

1.85 

1.30 

Walker  Hir. 

1  s55*-a 

38*  R 

3.5 

Waterous 

*4.40 

3.25 

VVebb&Knapp 

i3.fi0 

2.40 

West  Trans 

^  19*8 

14 

Westeel 

1  11*3 

9*8 

6.0 

West  C  Br 

3.3 

,32*2 

3.7 

West.  Copper 

3.25 

1.10 

We.stfair  .A 

,  38*2 

3.5 

5.3 

Do.  pfd. 

28 

24*2 

5.2 

West  Ply  B 

10*^4 

Weston  '.A*  1 

[  20*  a 

13*4 

Do.  ‘B’ 

1  22*3 

127a‘ 

Do.  pfd.  1 

I  98 

89’  2 

4.8 

Do  6*'4^r  ' 

'  108 

105 

5  6 

Woods  Alex 

'5  00 

3.80 

WrMTds  .J.  A.  i 

:  29'3 

22-' 4 

5.4 

Do.  pfd.  ' 

82 

76 

.5.6 

W’oodsG.H.  pf 

100 

98 

Woodward ‘A* 

23*4 

1.5'? 

2.1 

YORK  KNIT 

1,80 

l.no 

D<>.  pfd 

17 

17 

ZELLER.S  1 

'  4.5 

3.5 

3  8 

Do.  pfd 

46*  2 

45  ' 

4.9 

Zenith 

,2.60 

2.00 

6.4 

KANKSi 

C  National 

65 

.54*- -2 

3.3 

C.  I.-B.  Com.  1 

69*4 

39 

3.1 

Montreal 

70*4 

59*8 

3.1 

Nova  Scotia 

78’‘h 

66-*^ 

3.2 

Prov.  Bk  1 

42*4 

38' 4 

3.4 

Royal  Bk 

80 

72*-? 

3.3 

Tor  Dom.  R.  | 

;  69*4 

58*2 

3.2 

10".  10' 3  I0',3 

20'..  19'i.  19". 


1.03  I  05  1  0.5 


1 131,414  Agnieo 
j  1.120  Akaitcho 
j  4.250  Alba  Expl 

3.600  Am  Larder 

;  9.332  Anaeon 

!  9.33  Anglo  Hur 

i  2.300  Ang  Rouvn 

42.842  An.sil 
1.400  .Al  cad  wl.x 

I  5.230  .Area 
13.000  Ar.ion 
!  80,600  A  Arcadia 
'  3.000  Dll  b 

'  14,130  All  C  Cup 
1  2,300  Allin-Buf 

19.. 500  Aumaebo 

14.300  Aumaq 
.)50  Aunor 

'  37.200  Bankenn 
2.100  Bankfield 
'  19,450  Barnat 
I  4,0000  Bary  Fix  pi 

12.200  Base  Metalx 
U„50f,  Ba.ska 
10.139  B-I)uq 

I  3,18  Belcher 
5.000  B(  thim 

3.600  Bcvcon 
'  14. COO  Bibi.s 

20,802  Bicrotl 
8..500  Bidcop 
J  1.400  Black  Ray 
I  3,.i0P  Bordiilac 
11,700  Bciuzan 
4,110  Bralorne 
I  3.200  Breul  Reef 
3.8.50  Brunswick 
'  3.()00  Bullad 

17.750  Buff  Ank 

2.300  Ruff  RI. 

833  Cable 

1.623  Cadamel 
12,93.)  t:amp  Ch 
1,415  Camp  RL 
6.203  C  Tung 
3,000  C  Astoria 
3,730  c  Collierie.s 
28.710  Do  pr 

3.800  C  Dyne 
.3.616  C  .Vlalart 

17.071  C  N  Inca 
1.500  C  .Silica 
14.500  Cdn  Thnr 

19.200  Candiire 
■’4.600  Can- Erin 

9.000  Captain 
1,243  CaribdO 

3.842  Ca.ssiar 
80,319  Cent  Pal 

'  .5.,5no  Cent  Pnre 

I  6. .300  Cheskirk 
'  9.426  Chester 

1.390  Chib-Kav 
I  4,7.50Chih  M 
j  3.400  Chimn 
i  820  Chrnm 
:  12,489  Coeh  Will 
;  24.500  Coin  L.ike 
2.099  Comb  Me 
I  3.100  COiiiagas 
I  1.8,56  Coniaur 
I  41. .500  Con-Key 
'  4,100  C  Bellek 

j  l.,333  C  Bela  G 
I  .3.850  C  Calinan 
;  .3.(K)0  Con  (  Cad 

I  2. .571  C  F’en 
;  2.900  Con  Gillies 

2.000  f  G  Arrow 
I  .54..)5n  C  Haiti 
'  7.700  (’  .Marben 

I  3.100  f:  .Marcus 
i  10.360  C  Mogul 
5  740  CMoirisnr 

I  1 1 .600  C  Mosher 

;  6.416  Con  Negus 

1.166  Con  .Nichol 
■  10.100  C  Northld 
.300  f  Persh 
8.900  Cons  Gue 
'  20.8.57  C  Red  Pop 
9.600  C  Kegcourt 
’.68.1X10  C  Sannorm 
2.3.840  Conwe.sl 
7.000  Cop  Corp 
13.080  Coprand 

6.800  Coulee 

1.. 5(X)  Courvan 
l.iOCowich 

1.225  Craigml 
I.OIX)  Cre.'laur 
).3nOCro«pal 
'  6.114  Cusco 

2.).6i!n  D’Aragon 
300  De  Coiir 

18.600  Deer  Horn 
»,3a:i  D  Fllrtona 

20.920  Dfinile 
12.478  Denison 
3,9.32  Dicknsr. 

3,138  Dome 
2.635  D  .Magne,s 
2.5,1IX)  Donalda 
2  600  Duvan 

5.300  E  Amphi 
21.300  East  Mai 

3.905  East  Siill 
24.000  Elder 
8.000  F’.ldriiFi 

3.300  El  Sol 
4.000  Flnreka 

21.3.33  F'alcun 

6.300  F’araday 

2.300  K’west  T 

1 1 .300  F’alima 
13.495  F  robisher 

27.600  Gailwin 
3,373  Gem  Mines 
2.600  Genex 
5.773  GnI  Masri 


.04'4  .04'-4 

4.10  4.60 

.95  1.08 


.48 


.43 


.45 


1.'25 


.I.5'-3  .13' 


1.18 

.08  07'j  .08 

.14  .11  .11 

.07'  2  .06'  2  .07 

3.10  3.1X1  3  (K1 


.44 


.37 


.37 


.12 


.12 


700  Nipissing 
i  .3,5001Nisto 
-  7.300  Nor-Acme 

i  1 7.860,  Norgold 
I  lO.iXX)  Norlartic 
2, .195  .Normelal 
I  30.600  .Norpax 
!  96,475  Norsynr 
I  50.612  N  Coldslrm 
i  69.312  Northgale 
]  .1.099  N  Golden 

14.400  N  Rank 
24.220  North  Can 
3.000  Norvalie 
.300  N  Beauc 
14.730  Nudul 
l.fXX)  Obaska 
2.675  O’Brien 
.I.OOOOka  Rare 
5,700  O’Leary 
7.340  Opemi.ska 
13,200  Orchan 
8,600  Orenada 


High^Low  cioss 

’*•?’  I-O’Tot' 

-03'.,  .03'*  ,0314 


-IJ 

2.89 


142  1,33 

07' i  .07 


I  40 
,074 


.03 


..59 


.041, 


.10'<i  .10 

14  .12 

7  80  7.2.5 

1.6.5  1.53 
.nS'/i 


7m 

1.80 


1.70 

LHl 

1.66 

1  17.500  Orm. shy 

.21*5, 

.20 

•  ”0  1 

.47 

.46 

.47 

40,800  Osisko 

.36 

.32 

..34 

.10 

.08 

.08 

1  27,700  Pamoil 

.44 

.41 

.41 

.08 

.07''a 

.07*2 

1  6.028  Pamour 

.82 

.80 

.80 

.19' -2 

.19 

.19 

1  12.000  Paramaq 

.09' a 

.08' a 

.08  4 

..54 

.51 

1 

j  17.000  Pardee 

.21 

.21 

21 

Mil  1.(15 
.lll'-i  .lO'g 


.07' 2  .07' 2 
.03'  2  .05'  2 

.08',  .08'  2 


6.23 


6.0.5 


6.23 


29 


.28 


l.ifl  3.10  3.50 

.04' 2  .04' 2  .04'-, 
8.5  1.75  180 

.05  .04 '-2  .M'-2 

.11'2  .I1'2  .11', 


.08 


.08 


9.35  9.03 

18.00  16.12 
1.83  1.80 


9.05 

16.23 

1,80 


.12  6.62  6.62 


..18 


,0,5 


1 ,03 
13.87 
1.51 
.08' 2 


100  1.05 

13.00  13. .50 


,0:1 


.13 


.1.1' 2 : 


.46'.2  .47 

6  00  6.03 

3.9.5  3.93 

.17',  .18’., 


1  i:t  1.00  1.00 


2  on 
,11'2 
03'  2 


1.100  Palino  M 
900  Palo 
12,1.30  Payma.st 
4.8.33  Pee  Expl 

1 .700  Peerless 
4  0.50  Perron 
3,527  Pick  Crow 
3.4.35  Placer 
1.100  Pow  Ron 
S.n.jO  Premium 
2.70i)  Preston 

12,450  Pros  Air 

8.300  Purdex 

2.600  Que  Chib 

10.100  Que  Lab 

3.500  Que  Lilh 
3.000  Que  Mar, 
8,4.50  Q  .Metal 
1.381  Qun.ston 
5.146  Quemonf 

111.700  Radiore 
(,.inO  Rainville 
.34.825  Range’- 

29.125  Rayroek 
4.(HXI  Realm 

3.900  Renabie 
3  . 500  Rex  spa  I 
4.376  Rio  Algoma 
9.:)66  Rio  Rup 

14.832  Aix  Athah 
ll.noo  Roche 
37.583  Rockwin 
2.273  Rowan  Cons 
3.. >00  Ryanoi 

8.700  San  Am 

2.600  Sand  Ri- 
10,000  Satellite 

800  Stieep  Cr 
10.5.34  Sherritt 
133  Sigma 
tl.250  SiI  Miller 

4.500  .Sil  Stand 
129.053  Siseoe 

620  Stanrock 

3.300  Steeloy 
13.071  Sleep  R 

12.300  Sturgeon 

04  I  8.500  Sud  Cont 
031,:  6.620  Sullivan 

02'  2  I  16,700  Sunburst 
16  '  16,475  Sylvanile 

0412  5,100  Taurcan 

21  :  6.883  Teck-H 

41  I  600  Tcmag 

45  j  1,9.50  Territory 

87  I  3, .300  1’hom  1. 

179,832  Tiara 

4.900  Tomhill 

2.300  Torbril 

2.100  Trans  Can 
3,000  Trans  Res 

28.268  Tribac 
4.iXM)  Trin  Chib 

1.125  Clt-Shaw 
1,000  11  Mining 

5.500  U  .Asbestos 
12.167  Cn  Keno 

9,625  I'n  Fort 
24.800  L'pp  Can 
1,2226  Ventures 

7.500  Ve.spar 
5,000  Violam 
3.107  Waite  Am 
3,165  Wasamac 
7,500  Weedon 

131. .500  Werner 
3.200  AV  Malar 


3.65  3.65 

2  25  2.25 

.I4'2  .14 


^  f).1 

7: 

.094 


•'*'/»  .lO'j  .;o’4 
•HI  -iR  I*) 
?L0O  21. on  5100 


5  90 


’  ')!> 

.U5 


.0.'l*:i 

.I8*^i 


4.8n 

.10 


4  on 
.10 


9,4.'  8.00  p.in 


.10 

l.HR 


.07*4  f)r’4 


l.fij  t«i7 
04*3  a-A 


i.n 
5,8.) 
4  60 


l.?8 

5.20 

4.60 


*.2.^ 
4  AO 


.40 


.38 


.33 


.26 


.28 


.io'(2 : 


2.14  1.98  jrvq 

1.15  1.15  I.I.A 

.0.5*'^  .0.1*3  0.V.^ 

8.50  7.85  7  75 


20 


.17 


.!9 


.07 


.06  06  1 
LH.5  1.5.1  1.60 

.16*^  .14', 

.30  .27 


.64 


.HO 


1.70  L6t 
l.’R  L2.1 
11*3 


!  61 


.11*31 
•O.l’ca  I 


..12*ii 

.44 


.32 


.06 


06 


06 


.18 


.18 


8  ■'0 

ir* 


6.35  6.05 

.ll’g  .ll*» 
.10*.2  .10  10 

1.59  1.51  L5.7 

61.75  59.25  59.37 

.14  -12 


.78 


.75 


6.10  6.00  6  00 


,  0.1*1? 


.31 


.0,1*?  03  07 


08 


0.70  10  00 

2.RH  2.95 


:i.oo 

?6.37  24.75  34.75 
12.00  10.50  11.25 


.0.5 


,  .09*2 
I  .04*2 
2.14 
1.68 
1.51 
.11«2 


22.0.50  Willrov 

1  45 

1.32 

1  35 

34.000  Wilt*spy 

-07 

,061  a 

7.000  Winch 

Oil, 

oi’A 

6,795  WrHar  9 

1,01 

t  on 

\  00 

5.700  Yale  Lead 

.12 

.10 

1ft 

500  Yellorex 

.O,)*-! 

0.51.4 

amA 

19..553  Yk  Bear 

1.05 

99 

1  02 

30.250  Young  HG 

.39 

.3.5 

•:0 

109,500  Zenmac 

.221'a 

.14 

4.275  Zulapa 

.24 

.23 

.?.i 

TnrnntA 

Curb 

1  625  Bulolo 

6,20 

6.10 

6 

ion  Gapse  Cop 
1,350  Pend  Ore 
2,100  Yukon  (  on 


76.00  26.00  2f>ofl 
2.40  2.26  2 


.19 


CAN.  STOCK  EXCHANGE 

<(Tn«tng  Atig.  1.5.  196D 

Hish  Low 
.  28  ?6 


2.3  62  23.00  23.50 


56 


56 


56 


16’(7  I6*«  I6I4 

1.60  L45  1.45  —  15 

55  .53*«  54*4  —  m 

.3.65  3.25  3.25  . 

3.10  3.10  3.10 

19*8  181/4  18*4 


10 


10 


10  — 


2.25  2.25  2.25 
3a3H  38*4  38*2 


26W  26*2  26»/a 


14*(2  14*  2  14* -2 
19  18*4  18*4 

20*4  20*8  20' 2 


20  19'4  19*4 


2.35  2.30  2.35  +  05 


64  63*4  64 


68‘'^r  69*(2 
701(4  671 4  70 


7420 


7179 


69 


b7*-4  69 


.5970 

1315 

6939 

5153 


Ins  Flarnm  pet  snare  is  an  >un(  earneo  in  eompanv  s  fiscal  vear:  for  purpii.ses  'ii 
974  personal  income  lax  returns.  ’’Dividends'  aie  shown  on  a  ealenc.ar  vear  basis 
382  •  Inellides  1960  year  Ifiseal  years  ending  July  I.  1960  to  .lune  .10.  1961).  Flarmngs 
r/7.'!  m"  so  marked  relate  to  1959  vear.  t  Ineliiries  extras,  d  Defieit.  Vields  are 
.A.i.a:ir  based  on  ealendar  I960  mvideiid  ra'e  (ineluding  extras  al  the  closing  p’-.c* 
Friday  previous,  x  Grid  lots.  •  Paid  on  premint  nl  1960  year 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 
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RAGLAN  DRILL  RESULTS 

TORONTO  —  Diamond  dnlli'^t 
boins  carried  nut  by  Rails'’ 
Nickel  .Mines  Ltd.  on  it.s  concf' 
sion  in  the  Cape  Smilh-WakehaT 


assaying  .T.ns  per  cent  nickel  an*- 

I  .51  nor  r-pnl  v’nnnpr  from  OPp) 
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PACIFIC  PETROLECM.s  ^ 

Pacilic  Petroleums  LUl. 

-sale  and  issuance  to  Phillips  Pe. 

Co.  of  125,886  shares  of  company  s  - 
at  $11,125  per  share  The  said  ’..j,.,. 
were  acquired  for  investmeni  P 
onlv  and  not  f<v  resale.  There  *■ 
14.0O6.R5;  share*  cvsiied  and  •“*- 


Boysell  Gas  &  Oil  Wide  First  Half  Gains' ^oss  Again  Shown  I 

Income  Rises  Sharply  Producers 

- - _  '  I  Pr  n  r  p  H  I  I  *®20,437  for  the  fiscal  year  ended 

CLOARV  -  Sutetantfal  jaina  tial:  In  ,ha  ,„lal  drillins  nper.lpom  for  the  tot  half  of  1*!,'  *Sa„=‘„imestod''’raa'^Ud  ?nd 
mSa  Tf  fS  uS  „S.  This  compares  with 


THB:  financial  times,  august  is.  1961 


a  I0.SS  of  $651,757  in  the  previous 
$836,240  for  the  same  period  last  year. 

year.  Net  income,  after  all  costs/  j  u  i  u  j  j  , 

but  before  denrpoiatinn  anH  HP.  Edward  H.  Laborde,  president. 


^resident,  icioiiar  Q«Atai«onii.  Jui.?  31.  mi> 

jn  Hoin^*  oAsk 

in  nume  aberdoon  os 

$2,000,000  Abeta  . o.i  fw 


"iS  b^  SaTlev«  sllbi^^""  SssZT  ih°  J?"!  a  loss  0^51.757  inTh?  p^vSs 

Si  k  Gas  Ltd.  The ‘increases  Future  Growth  year.  NeUncome^'^fter^all  costs  ^  ,  u  .  .  ,  '* 

result  from  the  addition  of  many.  Commenting  on  future  outlook,  but  before  depreciation  and  de-l  Edward  H.  Laborde,  president,  iriMiai  Qa«« 
„ew  violls  plus  an  expansion  in  G.  H.  Sellers,  president,  said  pletion,  increased  90  percent  to  |r'  report  Canadian  Home-  aberdoon 

markets  for  Canadian  crude  oil  that  ma.jor  natural  gas  projects  $658,590  from  $348,351  in  1960.  .  '"''ested  nearly  $2,000.(^  Abrta  . 

,iiri  natural  gas.  now  reaching  completion  would  Net  gas  sales  from  the  Provost  fiscal  year  for  its  ^bb?can 

Report  shows  first-half  cash  be  of  great  importance  to  Bay-  unit  for  the  first  six  months  of  account  and  on  behalf  of  ^bino  . 

earnings  of  $1,296,703  -  a  gain  sel.  The  first  is  the  $12,000,000  1961  increased  35  percent  to  development  of  new  aw* 

of  more  than  11%  over  figure  iSas  gathering  and  processing  average  ,53.2  million  cubic  feet!°‘  reserves.  iconic  v.t. 

(or  same  period  last  year.  At  complex  at  East  Calgary  which  per  day,  from  .39.5  million  cubic  The  company  held  interests  in  Tronic 

,;ie.«ame  time  net  earnings  profit  no  walmo.st  half  way  towards  feet  per  day  for  the  same  period /he  drilling  of  28  wells,  11  of  Adeiemom 

increased  by  49%— up  to  $424,240  completion.  Others  involve  pre-  last  year.  Provo's  share  of  this  'vhich  were  completed  as  oil  pro-  Admiral  Yfiiowk 

from  $285,096  for  1960  first  half.  Parations  for  gas  deliveries  from  nroduction  was  41.9  million  cubic  ducers.  13  as  successful  gas  wells  A^vSncf  Red  La 

TlicsP  increases,  it  is  pointed  “sysel’s  holdings  at  Pine  Coulee  per  dov.  and  four  abandoned.  xicuebriie 

out.  reflect  significant  gains  in  and  Minnehik-.schedulod  to  get  Net  oil  and  condensate  produc-  Long-term  debt,  amounting  to 
lotal  income  from  both  oil  and, underway  late  this  year.  The.se ifion  for  this  half  vear  increased ' 

natural  gas  sales.  Oil  income. 'P^'^Jeds  are  e.xpected  initially  to  78  percent  to  135.187  barrels  com- i  Lscal  year,  has  been  re- ai';op^^^ 

bdorc  royalties,  was  $1,966,504.  increase  Baysci  s  natural  gas  pared  with  75.868  barrels  in  1960  report  says.  aijo 

,n  increase  of  eight  per  cent,  jevenues  to  approximately  Sl.noo,-  During  this  period.  Provo  parti-  ^  - - - 77  K.rkiand 

Gro''>  proceeds  from  natural  gas  P  >ear.  cipated  in  drilling  6  wells,  which  Strono  Or^  Position  Ambassador 

jumped  48%.  to  stand  at  $1.57,-  ^^^^^el  was  recently  granted  included  3  gas  wells.  2  oil  wells  1  ^  ^  rosiTion  .American  Frontr 

L  at  the  end  of  .June.  permision  to  export  natural  gas  and  l  dry  hole.  Golden  Aqe  MineS  Amiaruc 


Over*the-Counter  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


Admiral  Yellowknife 
.Adonis 

Advance  Red  Lake 

Xicuebrile 

Aiken  Red  Lake 


vious  fiscal  year,  has  been  re-  V, 

!  tired,  report  says.  ^Uo 


(;ros.s  proceeds  from  natural  gas  *'1’'’  P^r  year, 
lumped  48%.  to  stand  at  $1.57,-  Baysel  was 
Tfi'/at  the  end  of  .June.  permision  to  i 


Golden  Age  Mines 


y  average  oil  Production  At  .June  .30,  1961,  Provo's  gro.ss  Golden  Age  Mines  Ltd.  has 

u  first  half  of  1%1.  reached  r-ontract  land  holdin.gs  totalled  2.734.141 ,  proven  ore  reserves  of  2.040.961 


(orinerii.'i  .  . .  loiaiion  141, proven  ore  reserves  ol  2.040.961' 

4,i92  barrels  —  compared  w-ith  recent  month<;  inn  R:.v-  i  <'(|iiivalent  to  907.671  net  j  tons  valued  at  $9  to  $14  a  ton  at  An“maque 

4  282  barrels  per  day  for  the  full  offj«j„]-  ha.o  i-jo  '  uysel  acres.  These  figures  include  acre-; its  Beauceville.  Que.,  asbestos  Antimon.v  Gold 

vear  ol  1960-and  all  available  Ly  Provo's  wholly-own-  propertv.  .lames  A.  Robb,  presi-  XZT  ZT" 

(erecast.^  appear  to  predict  fur-  .subsidiaries.  dent,  states  in  a  report  to  share-  aI^cC  vcT 

thpr  gains  in  Canada's  oil  mar-  farHinm  nil  r  m  Cro.ssfield  Returns  to  operations  of  Steel-  holders.  Armour 


•Iders.  foour 

•  ..•*  i_  *1-  •  Arncour 

In  addition,  he  savs,  there  is  Amo 


ore  of  4.796.2.58  tons  [Arrowhead 


(hpr  gams  m  vnnrtun  mi  nidi-  fardiiim  nil  linM  d  in  npeiauons  01  MOCI-  nolOers.  ^....oui  . 

tets.  In  addition,  Baysel's  lands  ‘‘  n  i^,H  ^  institution  man  Gas  I.td.  affiliate,  report  j  In  addition,  he  savs.  there  is  Arno“'"‘  . 

3,  frossfield.  Alberta,  are  ex-  states,  during  the  6  months  end-  indicated  ore  of  4.796.2.58  tons  [Arrow  head 

peeled  to  provide  locations  for  ^  that  ttp«  •  1  •  u  "ifoughpul  at  and  probable  ore  of  12.665.2.50  lAmgsten  .. 

J,  ipa.q  to  more  wells.  would  erpaik"  fn  ^  Steelman  plant  averaged  25.6!  tons  for  total  estimated  reserves  Astral  . 

The  combination  of  the.se  ui  nii  million  cubic  feet  per  day  com-  of  19,040.961  tons.  . 

lartors  is  expected  to  result  in  I’f  "‘th  25.8  million  cubic  feeU  A  pilot  mill  in  operation  at  the  Atlas  sulphur 

u  ,,;ubstantial  further  increase  in  siaierl  tellers  per  day  for  this  period  last  year,  site  since  late  19.58  has  been  . 

Ravscl  s  oil  production  in  the  Ra.-splk  nvni  .  Operating  income,  after  admin-|  producing  what  Mr.  Robb  des- .^Juauus  . 

vrnnd  half  of  1961.  Export  of  Thp  rpi,;  a  P'»S''am  istrative  and  operating  costs,  is  cribes  as  "a  special  grade  ol  Auiorra 

rauiral  gas  to  the  midwe.sf  U.S.  r„.  'f.  rirTlfinn^pf"  ,  T'  .^503,000  compared  practically  pure  fibre,  near  white  lake 

Trans-Canada  Pipe  Lines  —  wplk  ^  ^  ^  loast  l.s  \vith  $402,000  in  the  first  half  of  and  almost  free  of  heavy  metal.*'  Bacoia 


15  with  $492,000  in  the  first  half  of  and  almost  free  of  heavy  metal."  Bamia 


underway  for  more  than  eight  """" _ .  .  Mr.  Robb  states  that  "''P 

months  —  has  had  notable  im-  '  Unitization  of  the  .Steelman  field ;  know  of  no  other  company  pro-  Band-os 

pad  on  deliveries  from  Bailey  £|j|||y;in  Ppnnrtc  ibecame  effective  on  .Inly  1.  1961, i ^ut-ing  this  grade  and  have  Bitbi 

.Selbiirn'.s  wells,  which  previous-  cpuila  I  nit  operations  should  level  out  found  acceptance  of  this  product  BaV-Lp-puc 

]v  produced  only  for  Canadian  Clfcf  Lj^lX  volumes  available  for  m  thermo  plastics,  texture  paint.  Banma 

innsiimption.  Average  daily  out-  '  I'S'  ndlT  UdinS  processing  and  thereby  increase^ cold  moulding,  .joint  cement  andlg"|""“'''  ■ 

nit  jumped  to  7.032.000  cubic  feel  _  average  throughput  of  .Steel-  taping  compounds."  Bar-.Manimu  . 

in  the  first  half  of  this  >;ear-  An  increase  in  .Sullivan  Cm-  __  _  7— - ^ -  ’S"“eri,ab 

?n  increase  of  3.3%  on  the  .^,266.-  coiiHatoH  Minne  i  i,i  • .  j  ..1  ...  Eorlv  Stort  HoDcd  oanin 

enn  cubic  feet  for  the  same  period  ,  .  ‘  -Id.  s  production  Ckp||  Im  flffclioro  D"  •  *.  D  *1 

o(  |!»60  improvement  in  the  price  ot  '''  uTTSflOre  Pine  Point  Railway 

.\fter  .November  1,  l!)6l.  del-  Sold  were  reflected  in  the  1961  Wpct  Tnact  Hoal  F.xpeetations  are,  annual  report  Bairman  Ba.v 

m'rie.s  will  again  rise  sharply 'fir.sl-hall  results  of  the  companv  N.Ud>l  UCdl  of  Pino  Point  Mines  Ltd  ' sub- 

with  t'le  commencement  of  ex-  xhp  rmmnanv  .u  .  -  sidiary  ol  Consolidated  Mining  bmuioui-  vpii 

port  to  the  United  States  west  operatin''  omfi'l  fni^  Hip  lirfi  UALC.AR5'  — Shell  Oil  Company  and  Smelting  Co.  of  Canada  Ltd)  J’'’'" 

mast  from  wells  at  Fast  Cal- 1  months  of  Riis  vpar  vJaJtqoi;  oan  states,  for  a  satisfactory  con-  BphuIiou  Cons 

n;MM  nwilins  Ol  IHIS  >Cai  VVaS  $206,940  rat  inn  in  Httavi-Q  fnr  ...ifL  thn  Beaunas 


man's  plant. 


L'uiu  iiiuuiuiii^,  .luiiii  i.riiicin  ' Bar-Lan 
taping  compounds."  Bar-.\1anllou  ’ 

_ '  Barmont  ......... 

_  ,  _  ,  ,  ,  t>'h 

Eorly  Start  Haped 

f  ,  M  ..  Barvallff  -  . 

Pine  Paint  Railway 

Fxpectations  are,  annual  report  Bateman  Bav 
of  Pine  Point  Mines  Ltd  '  sub-  ^7,1';;^./''*"*"'' 
sidiary  ol  Consolidated  Mining  Beaumur  veiiowknite 


mast  from  wells  at  Fast  Cal- 1, •nonihs  of  thiw  vpii-  toiu;  .in'  Lm-  has  made  appli- ..states,  for  a  satisfactory  con- ,  Beaulieu  cr>n,v.  . 

:  irv.  Pine  Coulee,  and  Minne-  _un  from  $39  R55  tm  tho  fiel?  ^^“on  in  Ottawa  for  exploratory  elusion  of  negotiations  with  the 

ii  '.'  hJ  of  iTho  The  til  ni  covering  about  11  million  government  in  Ottawa  for  con- 

Four  wells  in  which  Bavsel  has  urodiicefl  riurinn  thp  nn.-uiH  T.  .  off-.shore  lands  along  the  struction  start,  at  an  early  date.  Beiie  chibmiKama.i 

interests  were  being  drilled  at  27  049  ouncl-^un  from  a  vpai-  Vancouver  Is-  on  the  Great  Slave  Lake  railway.  ncl^Ti'mes 

the  end  of  1960  and  an  additional  a^o  fipiii-p  of  ir  floi  n,m,.p.:  Charlotte  A  location  survey  financed  by  Bcnxai  Mn*. 

20  wells  were  spudded  during  Ip  ILL  'he  government  W.  G.  .Jewitt. 

the  first  half  of  this  year.  At  .  ^  appioxiniate  ptite  to-  Preliminary  exploration  wink  Pine  Point  president,  states  is  bir  Masted  .  . 

■lime  3()th.  drilling  was  success-  7  uunce  of  gold  is  in  the  form  of  geological  .studies  proceeding  on  the  western  route.  Mis-wuii 

tally  completed  on  13  Tw  oil  ."'VL'trJLL'T  Construction  of  the  new  line:^^^" 

I  wells  and  one  gas  well— and  six  ^  cut  tent  level  of  based  upon  the  re.sults  ol  the.se,  is  expected  to  take  three  or  four  Rinh  Bay  .  .  . 

other  wells  were  at  various  ^  plans  will  be  made  for  any  lol-  years  Mr.  Jewitt  says  and  plans 

.Stases  of  drilling  and  testing. 


flastings  .Mining  and  Develop-  lowing  phases  of  exploration,  of  the  company  call  for  the  pro-  Biinu  rivp.  r. 


wo  wells  were  suspended  pend- 7^*^'  ‘'uPPer  While  exploration  may  eventually  perty  to  be  ready  for  production 

IS  further  appraisal  of  pofen- ! in  vvhich  Sullivan  has  an  lead  to  seismograph  operations  when  the  railway  is  completed.  I Bocaboi.s 


Dcceniber.  tbe  use  of  the  off-shore  waters  surance  $54. 

Sullivan  also  has  an  equity  of  for  other  purposes.  Current  li 

3,3  per  cent  in  Sullico  Mines  Ltd  . - 

a  companv  which  came  into  _  . 

"tfiir  T-  J,'!;’.  Plans  Presented  For 


_ jCquity  of  some  40  per  cenl.  is  and  drilling,  if  is  not  anticipated  Balance  sheet  at  April  30,  1901:^'”*^  veiiowkniff 

I  J  i/|  juiTZT  i  |cxpcctcd  to  start  production  in  that  such  work  will  interfere  with  shows  rash  of  $206.  unexpired  in-  BornUf 

InuUSi  I  rVlinCraiS  ;  December.  tbe  use  of  the  off-shore  waters  surance  $54.  and  supplies  $.55,216.  B''uri)i-au  i.ak*  . 

Earnings  Reduced  i./^^'^mlrsJllico  "iS  oihrr  p.irpos^ - rwr^m  llabilll.cs  l.^al  SM 

Industrial  Minerals  of  Canada  a  company  which  came  into  _  ■  _  .  orauy  noss  Lake 

’.;d.  reports  for  the  6  months' being  on  Augii.sl  16,  i960.  PoT  iBn-mr'Rpd  Lake 

rnded  June  .30th,  1961  operating,  Sullico  renorts  a  gross  profit  *  f  iwijwflfwvf  I  v/i  iBriiund 

profit  of  $290,457.  down  from  of  $480,000  for  the  f  i  r  s  t  .six  .  j  n*  I.  AM  1 7’,“'"’'’” 

figure  of  $351,009  for  correspond-  months  of  1961.  This  was  de-  /V|r|rC|CCri  DiCtOtt  lYlGtCIGr  I  om^  mSp 

ing  period  of  last  year.  .Net  pro-, rived  as  follows;  Operating  profit  %7  iBnue  ixpsk.  . 

Ill  before  writeoffs  amounted  toifrom  sale  of  copper  concentrates  -  BufoTio^va^nTdian  . 

5237.9.58  and  compared  with  $255.- 1  and  ba.se  metals.  $318,750;  in-  Macassa  Mines  Ltd.  and  Bicrott  Bicroft's  existing  contracts  fori  BuUnnia  ""i 

483  while  net  earnings  after' vestment  income.  $80.2.50;  inven-  Uranium  Mines  Ltd  are  soon  to  delivery  of  uranium  are  to  run  out  . 

writeoffs  were  down  at  $52,7.39  as  tory  of  zinc  concentrates  ac- hold  special  meetings  at  vvhich  by  the  end  of  1961.  Bufrer 

compared  with  $73,000.  cumulated  at  the  mine  'at  mar-  their  .shareholders  will  asked  to  Without  the  amalgation.  the  Bur.'.cou 

Sales  expressed  in  tons  fnr  all,  kef  price i.  $81,000.  consider  and  approve  a  plan  for  company  might  soon  be  left  with  [-akngcikm'  minks 

products  sold,  report  states,  were  -  amalgamation  of  the  two  com-  an  approximate  cash  position  oliCaiinot 


profit  ot  $290,457.  down  from  of  $480,000  for  the  first  six 
figure  of  $351,009  tor  correspond-  months  of  1961.  This  was  do¬ 
ing  period  of  last  year.  .Net  pro-, rived  as  follows;  Operating  profit 
l;l  before  writeoffs  amountcct  toifrom  sale  of  copper  c-oncenl rates 
5237.9.58  and  compared  with  $255.- [and  ba.se  metals,  $318,750;  in- 


Macassa  Bicroft  Merger 


compared  with  $73,000.  cumulated  at  the  mine  'at  mar-  their  .shareholders  will  asked  to  Without  the  amalgation.  the  Bur.'.cou 

Sales  expressed  in  tons  fnr  all,  kef  price i.  $81,000.  consider  and  approve  a  plan  for  company  might  soon  be  left  with  [-arngcikm' 

products  sold,  report  states,  were  -  amalgamation  of  the  two  com-  an  approximate  cash  position  oliCaiinot 

14.80  lower  in  1961  than  in  the  R.Ii-mIi-m  Pm*  14 mc  panics  into  a  single  corporate  en-  56  cents  per  share,  but  without  ' 11'  . 

corresponding  period  of  1960.  The  *»Firaira  rCT  nos  ,j,,.  operating  mine  or  properties  {"k 

total  dollar  revenue  from  sales  LoSS  Fof  1  St  Half  "Lhe  now  company  is  to  he  capable  of  immediate  develop- 

was  20,3%  lower  than  in  the  cor-,  .  known  as  Macassa  Gold  Mines  meni  which  would  enable  it  IOj(-a‘*m,H!sr" 

re.sponding  period  in  1960  due  to'  ^  of  $21,097  is  reported  ijjfi  formation  is  expected  to  maintain  its  life  and  pay  ifs'Gamray  .Mini- 

Price  reductions  necessary  to  re-  h.v  Britalta  Petroleum  Ltd.,  for  bp  pf  benefit  to  the  shareholders  shareholders  a  return  on  their  in-  cana(la'"R«i'iu 

mam  competitive.  the  six  months  ended  .June  .30  pf  bpth  the  companies  of  which  it  vested  capital.  Canadian  .layp 


the  six  months  ended  .June  .30  pf  bpth  the  companies  of  which  it  vested  capital. 


('anadiitn  All  .Metal.s 
Canada  Radium  Corp. 
Canadian  Javelin 
Canadian  Kirk 
Canadian  Manganese 
Canasau 


Capital  expenditures  during  the  This  compares  with  a  profit  jq  fp  be  made  up.  Plans  call  for  sale  of  the  Ma-i^"^^'^" 

f  rst  half  of  1961  totalled  $88,905  of  $.3,207  for  the  first  half,  last  Macassa.  vvhich  has  operated  a  cassa  mine  to  Bicroft  prior  to  theUanaeali" 
as  compared  with  $36.1.39  in  the'.voo)'-  ___  _  siiccc.ssful  gold  mining  operation  merger.  This  will  entitle  the  a-  Ji''"’*',®"'' 

•'■ame  period  of  1960.  The  exten-  Total  income  amount  to  $.5.55.1.37  since  193.3.  and  has  paid  dividends  malgamafed  company  to  deduct  (•a"oI*'”Me”ai'''"* 
•■['e  quarry  development  pro-  op  from  $.385,234  fnr  I960  June  totalling  $11,682.240  45  during  that  the  development  costs  incurred  canorama 


Igrnm  planned  for  1961  is  now  un-  half. 


time,  is  .said  to  have  .siifficienUby  Bicroft  since  April.  19.55. 


fier  way  and  accounts  for  a  sub-  R-  L.  Reed,  president,  says  proven  ore  re.serves  to  continue  Macassa  shareholders  are  to  ex- canuba 


'taniial  portion  of  the  above  ex-  construction  of  the  gas  processing  fpr  manv  year 


change  their  shares  for  those  of 

,  (ape  Copper 


penditures.  I  plant  and  gathering  .systems  in  Because  the  new  company  will  the  new  company  on  a  one-for-one  carat  ' 

Business  conditions  in  the  cera-  the  East  Calgary  gas  field  are  be  able  to  claim  Bicroft  prepro-  basis.  Bicrofl  holders  are  to  re- 
m.c  industry  are  improving,  it  procc'cding  on  schedule  and  tar-  duction  and  development  expenses  ceive  one  new  share  for  every 'rf™ipbar 
15  pointed  out.  as  indicated  by  the  get  date  for  final  testing  now  is  f,p|  plant  and  equipment,  it  five  they  now  own.  ca.s»id.v  \piiow 

fecent  increase  in  sales  volume. 'December  1.  1961.  vvjll  gain  certain  lax  advantages.  Macas.sa's  net  income  for  the 


MEMBERS 

ALL  ol 


'  on  its  plant  and  equipment,  it  five  they  now  own.  cassidy  vhiow 

will  gain  certain  lax  aclvantages.  Macas.sa's  net  income  for  the  ^L^nlrr 

Al.so.  as  is  pointed  out  in  the  six  months  ended  .tune  30  is  ontrai  i  Ea.sipm 
announcement  of  the  intention  to  shown  to  have  been  $212,662  or  JpJJJr*' 
merge.  "Macassa  shareholders  eight  cents  a  share;  down  slightly [(eniTiion' 
can  expect  the  financial  picture  from  $227,415  or  8%  cents  a  share 
of  their  company  to  improve,  both  in  the  like  period  of  1960.  cheina'iio.v 

from  the  point  of  view  of  working  Bicroft 's  net  income  of  $641,842  che.sbai 
capital  and  earnings  and.  in  addi-  or  21  cents  a  share  for  the  six  c‘"pp?i  corp. 

tion,  funds  will  be  available  to  months  ended  .tune  30.  1!161  is  chipman  i.akp 

permit  more  extensive  explora-  compared  with  year-ago  Lgures  ^ 

tion  and  development  of  other  of  $1,041,149  or  34  cents  a  share,  chuk'^u'n^  \Zke 
properties  Pro  forma  balance  sheet  ol  thc'Chyi<a 

Birroft's  Gains  company  at  .June  30.  1961.  shows  c!rcip""ypii. 

Bicrofl  shareholders,  on  the  current  assets  of  $.3,471,610  and  riamor 
Other  hand.  will,  through  the  invc.stments  having  a  market  va- 
[amalgamation,  be  given  an  im-'Iiic  of  $1,698,765  Current  liabili- nirker 
'mediate  interest  in  a  dividend  ties  total  $878,677.  coiumbiorf 

paying,  producing  gold  mine  withj  Authorized  capital  of  the  com-i(;„hait  Producm  .  . 
income  producing  subsidiaries  pany  would  be  4.000.000  shares,  icockeran  Red 

and  a.ssociated  companies.  with  3.089.163  outstanding  coiumbiere  " 


m  MLL...of 
the  B  of  M’s 
REVIEW-OF-THE-MONTH 
CLUB. 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 

iCIoblng  quolaOnnst  Aus- 

High  Lovi  Close. Sales  Stock  High  Low  Close 


Colonial  Ash 
CoJumbiere 
'  C-oluminda 
‘  Colville  Lake  New 
Comara 

Combined  Larder 
^Concor  Chib 
Comstock  Keno 
Conro 

Cons.  Biore 
Cons.  Durham 
Con«.  Frederick 


Alexander  Red  I^ke 
AUo 

Aliiuette 

Amalg.  Kirkland 
Ambassador 
American  Frontier 

American  Asb . 

Amlartic  . 

Amm  Gold  . 

Ana  Cranium  . 

Anabar  . 

Anciover  . 

.Annamaque 


1 

Bid 

A.sked ' 

Con*.  Harpers 

.n.vi 

.08 

Con*.  Vauze  Dufault 

.  .9.5 

.99 

Cuntinenta)  Asb. 

.05 

'Continental  Copper 

,  .09' a 

II 

Continental  Kirk  . 

.  .00'^ 

■  OH^ 

Cordell  . 

.  .01 

02  . 

Cordoba  . 

20 

Cotlcy  . 

.10  1 

Courageous  . 

.02  1 

Courlmoni  . 

.02 

Cove  . 

.  .03 

.06  - 

Crackingsione  .  . . 

.  .06 

.09 

Craibl>e  Fletcher  . 

.  .10 

.12  , 

('rossfaull  .  • 

,03  ' 

Crowshore  Gold  . 

.0.5 

Crovdon  Rouyn  . 

.  .OHa 

.03 

Cubar  . 

.10 

Cyprus  . 

0.5 

DABLON  . 

.02 

Dack  creek  . 

.05  1 

Dale  Mountain  . 

..50 

Dalhart  . 

.  .01 

.03 

Damascus  . 

.03  : 

Danaray  . . 

.0.1  1 

Daniel  Min  .. 

.09 

•!1  ,1 

Landson 

Lar  Add  . 

Larandona  . 

Laruma  Midlothian 


Laixinge  Uranium  . 


David  Copperfield  . 

nt  I>ay,k>n  4.i 

jA  Delandore  . 

Da  via  n  . 

Delcore  Pore . 

Delnitco  07 

"i;  'Delta  Dey . 9S, 

''.7'  Denoya  . 

Deilak  0,1 

..  DesBarats  . 

■„;2, .  nes,jardins  . .in 

. 

Desiorada  ..  .  00‘ 

^  Destoi  Valley  . 

Destoibelle  . OV 

De\ille  Copper  . 

•*1;  Diadem  . 

l>odge  Copper  . 

■  Dolmac  . 

‘t  Dolphin  Miller  .... 

l>olsHn  ftT 

ni*  Coininion  Kxplorers  . lO 

Dorn  MaUrtic  . 

■!.-  '  (  om  I  ramum  . ooi, 

■  r>onmaMue  . 

VA  '  Doorand  . 


O')  'Doreen  Mwies 

Dorion  . 

iv  Dougron 
‘IS  ,D<»verclitle 

M  Drake  Yellowknife 

•.'5  Droumaque 

'*•’  I>ubuiir*on  (Joldfields 

Ot  09  Dujuth  Red  I.ake 

Dumico 
•fl‘>  *num(»nt 

.JKM*  oj  ounlord  Rouyn  .. 

Dunterra 

9K(h)  litl  tK)  [>unvegan  . 

Duomalartic  . 

fiupel  . 

Duporl  . 

Dyke  Lake  . 


.04  FAST  RAY  . 

.o.>  Fast  laiin  . 

,02  Fasimoni  . 

jo  I  Fa  St  view  . 

,01  I  Flxir  . 

.01  1  Echo  hutm  . 

.O.s  'radaowaier  . 

.OS  I  Ksi.  . 

o.j  FI  Bonanza  . 

(Hi  Flk  Lake  . 

.O.j  Fllioi  I  lanium  . 

.10  Klmae  . 

.10  Fleelrum 

.10  jFmhass'  Mine*  . 

Oh  Kimwjkod  . 

.01  Klora  . 

.0.1  Fmhiiiy  Lake  . 

.10  Fmpiie  Gold  . 

02  Frin  Kirkland 

.0.1  ,  Fros  . 

o.t  'Kloei  ( opper  . 

O.S  |Kvonlode  . 

.0.)  EaXporl  Nickel  . 

.02  'K\rli»rpi'<  Ml.  . 

■Jl!  K.XB 

‘  y.  Kairoanks  I  laniiim 

'  ^  ii-'airwa.v  Flin  Klon 
^  j-arcroft 

Kaulkenham  Lake  <old» 
•*.  't-edcral  t'hib 
.1  Feld  Temagami 

1.  Feroma4 

*7  Hcetvvoftd  Aellowknife 

f  FlemniK 

Klirka 
FlintuH‘k 
Flomic 

■UB  ,  Relianc  e 

Korlune  Acllowknile 
i  Fort.v  Four 
’V!  ,  Frebei  t 

Fundy  Ray  . 


Larum  — . 

Lassie  Red 
Latomic 

Lauder  Red  Lake 
Laurentian  Feldspar 


O'*  Lennie  Red  Lake  . 0.1' 

.01  I^enwcKKl  . 

.10  Lepine  . 

O.**  Levack  Nickel  . 

Lewis  Red  Lake  . 

7:7  Lindsay  Kxpl . 27 

LinEside  01 

TJV  Little  Hatchet  . 2./ 

•J::;  Lochrbie  . 

"j  ixxir  W 

•,'?  L  lie  Batchelor  . 

1  .Loisan  . I'O' 

'LoKsan  . 

Long  Rose  . 

Va  Lower  Canada  . 

Lun  Echo  2k 

V;?  Lustre  Yukon 

1  11!  I.vnalda 

^  I.  Lvnnwatin  04 

.0.1 

.10  MacANI>RFW  RKD  LAKF 

o.T  MacBarl 

100  Magnacon 

“0  Magnet  Lake  .  .02 

.02'2  Magni  . 

.01'^  Maqoma  . OIL 

.O.j  Main  Oka  . VO 

.07  Malhai  . 

li  Malga  . — 

■02  Mallen  Red  Lake  . 

.0,i  Mallich  00' 

.2.i  Man-Echo  01 

.10  Manitoba  Basin  Cims 

•  10  I  Manhattan  Ycllowknile 

•  32  .Manterre  01 

•01 'A  .Maple  Ray  ('opper 

01'7  Marrhant  3^ 

.07  .Margaret  Red  I.ake  IfMO  .01 

•07  Maree 

.07  Marian  Lake 

.o.i  Marpic  -OO' 

.02  Martin  Bird  02' 

'M  Martin  Bird  (units)  ....  2  00 

•04  .*iary  Ann 

•02  Master  Met  01 

.01  Mate  Yellowknife  . 04' 

Ol'a  Match  Canadian  . Oh 

Mntico  . 

•02  Maylac  . 

04  McCuaig  Red  Lake  ...  .0'2' 

3.V  McDermot  Mines 

j  McKinley  Red  Lake  .  .01 

•3.V  I  McMill.in  Gold 

Ol  McVicar 

McVitlie  (iraham  5 new)  .-SO 
04  Memsiu 

■30  Mensiho 

:01  Merrur>  Gold 

•  Mexicana 

"A  McLaren  Poirupine 

Mica  Co  of  (an  $10  par  .Li 
'  I'l  Canip  08 

J"  Mid  (his  .  .14 

■  Middle  Hay 

"'•»  Mile  18 

M  !cs  Bed  l.aki" 

■J  Miller  Copper  . 20 

MilIKirk 

’  Mills  lied  Lake  . 01 

Mindusirial  .  2  .iO 


Mineral  Kxpl 
Mineral  Kxpl  Wis 
1  I  ii  Kndeax  or 
'r  Mirado 

Mi.'la.-.sini 
Moaador 
M  hank  Mines 
Monpre 
.Monlileis 

|. Morns  Kirk  ine«i 
MiHishIa 

;o  llouni  Keno 
n;,  Murmae 
O',  Murky  Kaiill 

II-!  Murphy  . 

O')  .Mylecpie  . 

'.Ill  My- Rill  . 


In  Toronto  and  Vancoiatr  ...  in 
Calcutta  and  Copenhagen  ...  the 
r  0  of,  M  s  Business  Re\  iew  is  re¬ 
garded  as  an  aurhorirativc  summary 
of  developments  and  trends  in 
Canada  s  economy.  Businessmen  in  all  parts  of  the 
^orld  keep  up-to-date  on  Canada  by  reading  this 
concise,  monthly  diagnosis  of  the  current  Canadian 
economic  scene. 

If  you  would  like  to  "join  the  club"  and  receive  this 
valuable  report  each  month,  it  s  '’IjjW  QAiyiJ" 
yours  for  the  asking.  Just  drop  a  line  |Y1|  Unit  11 
today  to:  Business  Development  ’wimmxgimm 
Division,  Bank  of  Montreal,  P.O. 

Box  6002,  Montreal  .5,  P.Q. 


Bank  of  Montreal 

"'''^^iGkiG  WITH  Canadians  in  every  walk  of  liee  since  i«i7 


1.600  Acme  Gas 
,  P4fi  \P  Conn 
i  1.000  AM  Ron 
j  9.0R4  Mmincv 
16.600  .Vm  Leduf 
600  .Amurex 

1.100  Vnchi  r 

I  315  Anglo  Am 
•  4.300 -Asamora 

11.941  BoUry  S  V 

610  Do  pr 

j  630  Do  .v*4  pi 

4.100  Banff 
700  BraJ^a 

I  kOO  BritaliP 
I  7.8.;0  Calalla 
.  9,08.i  (  al  Fd 
.3.100  Calvert 
6.640  C  amei  ina 
4,800  C  Oil  Ld.s 

18.200  Do  wiK 

7,5.i0  CS  Oil  uts 
1.180  CS  Pefc 

10.401  C  Chiefin 
j  2,677  (  Delhi 
'  18.3C0  Cdn  Dev 
lii.jni  C  Kx  Ga.s 
87.j  C  High  ('i 
I  6, .369  ('  Homesid 
2.219  Cdn  NW 
i  14,8r7  C'^nt  DeJ 

1.200  Charter  Oil 
I  .3(Mi  Com  Pete 

!  16.093  C  Hi.scov 
I  9,699  C  I'ragon 
1  600  C  East  (1 
24. .561  C  Mir  Mac 
.5. .'.50  C  \Ve«;t  P 
!  10,400  Cop. Man 
;  22.86.j  Dev.  Pa  I 
■  3..325  Dome  Pete 


2. .30  2  10  2.30 


.43W  .-I-i  3.i 

8.30  7,6.5  7.9.i 

2n..50  20.no  20.37 


2.46  2.40  2.40 

.36  .32  .34 

18.25  I"-7.i  17,87 


I. 8.3  1.76 

J. 1.3  1.01 


6.30  .i.90  6,f)0 

1.2.3  1.15  1.15 

1.90  1.90  1.90 

2  6.5  2.51  2.  5.5 

-.13  .11  .11 

.37  ..36  .36 

.3  0.5  2  80  2.8.5 

2.40  2.23  2.25 


3..325  Dump  Pete  9.50  9.05  9.10 

9.600  Dam.  Delhi  P  30  00  2.3.50  28.no 

15.000  Duvev  .04’^  04  .04 

6,470  Dynamic  -48  46  .46 

2.300  Fargf  3.25  .3.15  3.15 

2,866  Ff  Petf  pr  4.00  3.70  1.75 

1.67.5  GN  Gas  B  w  11*1  11  .11 

2.681  Home  A  10  12  9  60  9  6.5 


i  3.264  Do  B 
i  9.192  HR  Oil  G 
I  2.250  Jump  Pnd 
I  2,200  Jupiter 
i  4K.5C0  LI  f»ele 
f  19.8(Ki  Long  Point 
I  12.600  Mayfair 
'  18.963  .Metlal 
I  1.700  Midcon 
1  4,000  Mill  Cil.N 
'  2,200  Nat  Pete 

1  8,805  ,V  Cont 

'  4.500  N  Davies 

.  6,787  Northcal 

2.160  NC  Oils 
I  1,020  NCO  wtx 
21-136  Pac  Pete 
600  Par  Pete  w 
5.300  Permo  pi 
L''9,7.)0  Peruv  Oils 
!  8.200  Pe'ro' 

.1.9.i0  Phillip* 

'  10.200  Plate 
!  4,S.220  Ponder 

600  Prairie  Oil 
26.266  Provo  Ga, 
.■j.l?.')  Quonin 
J2.t99  Rocky  Pele 
11,900  Sapphire 
1,800  Sarter- 
16,710  .Secur  E'rer 

7.. 500  .Spoi.ner 
2,737  Stanwell 

I  .10,06-0  Starrail 
I  11.800  Tidal 
,  12,733  Triad  Oil 

2. . 167  I'tanso  t 

:  37.700  Un  Beet  Pet* 
;  23,000  Vandoi, 

,  3.100  Wayne 

2.110  Wesoar 
27.446  W.  end.  OG 
800  W.C.D.G  » 
15.000  Wsb-irne 
4.706  Wsiales 
147,523  W  Dec-alt  a 
600  W  Leaiie 
7,000  Yan  Can 
12,025  Dalhou*!* 


8.45  8.35  8.85 

.1.1' 4  .I.i'-j  it’. 


1.90  1.8.1 

2.30  2.21 


Westbourne  Increases  1:' 
1st  Half  Output 


.  .01',^  GAI.F  (T  MMINGS  . O: 

.10  Gallowas  ('hib  . 

.05  Gan  Copper  .  o 

.02  (Jarn.son  Harhonr 

.30  I  Garry  mac 

,40  (iarvey  Stewart  I  mix  2  0( 

.o.l'/a  |(iatelord 

,25  (la  tew  ay  L.  .  .o: 

n. {  jCiavan  . 

.10  (iay  Riser  . 

.04  (fcniHO  . . 

.03  Georgia  Lake  . . 

.01  (Jilberl  . 

o. i  ,(iil  Greei  . 

04  (Jilmoni  .  01 

13  7.5  (iirard  Lake  . 0( 

01  (ilagoma  . 

jjKi  (iJenburke  .  .0-^ 

.0.5  (ilencona  . . tM 

.04  (JIcnrvho  . 0: 

.2.3  (ioldbeam  . 

..jO  (ioJd  City  Pore . 

.35  iGoIdyke  . ot 

nil,  (Jolden  Algoma 

1.25  Golden  Harker  . o» 

01  (iolden  Hope  . 

j5  ^itolden  Shaft  .  .  .o.i 

.]fl  |G<Gden  Age  . 11 

,05  iGoldknile  . 

JO  GolJmaque  . 0* 

,03  Goldpai'  . 

10  ifOld  Pan  (19451  . 

04  (jOldwin  . 

11  (foodrock  ...... 

05  ijordon  Lebel  . on 

40  t.otham  Yellowknife  — 

04  Governto  . 0( 

04' ifianville  Nickel  . . 

10  iGranwick  . 

03  U;ra-SM*t  Lake  . 

01  |(ireat  Larder  . . 

110  (ircat  Mountain  . 

'(Irotindhog  . 

04  (iiiardian  Fxp . 

i;{  (lUbb.v  . 

O'  Guipore  0.5 

j'  .Gii.slo 

>0  ('.vpsy  Vellowknife  (units) 

HALiMON  .02 

Jlay  Gold  .01 

Headvue  . 

Headwater  . . 

'Hearne  Yellowknife  . 

ft?  Herbdix  . 

‘na  Hercules  Dran  . 

^  'Ifewfran  . 

'Hiawatha  . 

ftislop  (old)  . 

HoJwood  . 

•^2  ,  Horne  Fault  . 08 

llotstcme  Min . .Ol’i 

Hubert  Lake  . 02 

Hucamp  .2.5 

Huclifl  01 

•*2  Hudson  Bay  Mines  (F>  D»  03 

Huri'on  Lngave  0-4 

2(1  Humlin  Red  Lake  .  .01' 

.0.1 

.01  INDEPENDENT  .  06 

.01  Indyke  .01 

,07  Inter  .\sbe.«5to« 

li  Inter  Ceramus  . <8 

Indian  Mountain  Jo 

lnm<unt  .041 


NARF((» 

Nas<'o 

National  Mai  (new) 
Nalitmal  Nickel 
Negoi  ... 

New  Arlington 
.New  .Augarita 
;  New  Brunswick  I  ran. 

'  Ne‘w  Campbell 
New  Digby  Dome 
New  Dom.  Nickel 
\rw  Faiilkenham 
New  Fontana  ..... 
>v  .•)iniaqiie  ... 

New  Hope  . 

New  In  SCO 
'  New  Jac  k  Lake 
.New  Lone 

New  VLilartie  . 

New  Metalore  .... 
..ev.  .vlindaseotia 
I  New  RedwiMMl 

'  .New  Walcora  . 

Newport 


(Hi  Nipiron  . 

05  Nocai-.j 

ol  Norbank  . 

25  .xJiicouil 

jxoiford  Per.shing 
ixonnan  Malartie 
04  .Normal 
n>  !  s'ormigo 
ojj  i.soi'.seman 
o|i^  '  .N(Wil)  Am  R  M 
03  .xorlh  HelJeteire 

071-j  Norlh  Bleak 
j.xorth  Lake 
Of  nxorth  Lodge 
3^  North  .Sul|tvan 
05  jxorth  Teek 
01  '  .sorfh  Whitney  Mines 

O',  .soiihern  .Metals 

0-^  vortoba 
03  .Nurwin 

0]  Numalake  . 

.f)l'2  OHALSKl  (1945)  . 

.05  Olivet  . 


.10  Oklend 
.25  om  Mill 
1-5  .Oliver  Severn 
.05  Olivet 
.05  Olympus 
.O.T  |0|iawiea  Fxpl. 
..in  foreoiii  (1940) 
10  Ordala 
.07  Oroftno 
n.5  t, Ilona 

I  on  ,  or\  alle.v 
I  Our^old 


1st  Malt  output  ,'.‘1' 

j  ____  Jamaican 

I  .lai'dun 

Wesihourne  Oil  Co  I.td  re-  -layiai 

.  .  ‘  t.akr 

ports  that  its  average  daily  pro-  .iranpit. 
duction  during  the  first  hall  of 


'nq  ti9  09  barrels  from  770  barrels  in  the  Joumip.s  David.xon 

■  ■  ,  ■  OK  '  .low  Spy  Denton 

2  00  1  95  2  00  'Corresponding  period  of  1960.  .lun:  .  Hicod 
,  ■’?  The  company  says  its  present  kb  mining 

'bus  U30  'I’io  production  rate  is  about  917  ne'i 

.14  .10  It  I  barrels  or  about  1,0.50  gross  bar-  Kaycnac- 

2.09  1  28  1.96  ppIc  Uav  Kaymum 

.62  SO  61  ,  Kellev  Doymonl 

.40  40  .40  WesJoourne  s  gro.ss  revenue  for  Keikuk 

ll  ?•’  '-'J  the  six  months  ended  June  30.  JJroda  eei.shioE 

2  20  2’i6  2  16  :I06I.  amounted  to  $46.5, !KK).  This 

2  10  1.98  2.(M)  ji;  compared  to  a  vear-ago  figure  Kenn.  .• 

.0,'  IM'c  .04  J  .  txio  -Jud  '  Kensamsiv 

.04' J  04  04'i  Ol  $416. .594.  I 

.67  .19  .19  The  company's  net  cash  How  Ken»psi  Mme., 

440  4.00  4.05  ^fter  all  expenses  for  the  first 

,08  .08  .08  half  of  thi.s  year  was  $187.9fK)  —  Kenomac 


2.20  2.16  2.16 


PA(  KM  AKFR 
Paekaid  I’ershing 
.  Palermo 
Pnlomar 
I  Panion 

Panther  Consolidated 
,  Paquin 

'Paia-Ked  Lake 
!  Parks  Brinik 
,  Parkway 
Parquet 

Partridge  Can . 


.04  Pali  K  e  Desirr 

.06  Paudash 

J^aul'tciane 
.01  f’awnee  Kirk 

Pax  Athabaskd  .New 
.  Payne  Yellowknife 
0.1  Peerless  Iran. 

I’elangio 

1.1 

I’piiliplrt 

.0.1' a  |>pniiH(|UP 

I’posivp  Ypllocyknifp 
.01 /S  ppincoid 
Ppf.shccn 
Pplitcu-ir 
PIrk  .Miiips 

PlPkPliOK 

,11  Pieion 

p,  I’iicppoinl  . 

'ii„  I'.ii,.  Larder  . 

Pilc'hrPin  . 

li;  iNiuoii 

^  Pitt  (.old 
nj  Pluliin 

',(1  Porpupinp  Gold  Top 

()2  Porcupiiip  Southsaie 

q-,  Porcupine  United 

I  IK  Port  Urthur  Iron  Ore 
Portland  YpII 
■'"i  I'IC.UUP 

1'  Pri-soor 

02  Princeton 

20  Principle  Straiesic 
08  Prnfeaaor 

61  Prop  Holding* 

1.1  Pnj\  \sb 

■  Prudential 


.05  j  Red  Rivet  . 

.02  'Redruth  . OJ 

Ol'ii '  Rcdwolf  . 

.02  Regal  . 

•15  !  Renfort  .  .... 

.01‘/9 '  Republic  Lead  . 

.03',2  Resenor  . 

09  Rexora  . 04 

•Ol'/i  [  Rhyolite  Rouyn  . 

.10  I  Rico  Copper  . 01 

•  12  jRicoard  Copper  . 

•I-I  I  Rich  Group  . 0,1 

10  Rice  Lake  . 01 

IW  '  Ridgefield  U . 0,1 

■iMIx  Riobee  . 

■  15  I  Rio  Tin.o  . 70 

■33  Ritoria  . 

■20  River  Ridge  . 

20  Revere  . . 

■2f  Roaring  River  . 

■I*'}  ;  Robb  Montbray  . 00'/« 

25  !  Robin  . 25 

32  ;  Rot-dor  Mine*  . 03 

■‘•5  '  Rockroft  . 

•20  Rodney  . 

Romar  . 02 

■Jj^;  Ronal  . 

On  Ronnoco  . 02 

•';*  Rose  Gold  . 05 

jO  Rosxiand  .Mining  . 

'nt  Rouandah  . 

•jJJ  '  Roxton 

■O'’  ;  Royalite  G.  Synd  (units)  2.00 

.03  Roymont 

nil  Rual  Porcupine  .  . 

..IO  Rugged  Red  Lake  .Ol'.i 

Rusk  Porcupine 

.20  Ru.uet  Red  Lake  03 

,12' 3  Russet  Red  Lake  (unitsi  2  00 
!h0  Russian  Kid  (The)  . 

SALMITA  CONS  . 02 

■  J.  Sanshaw 

'ah  .xSanta  Maria  . 

^  jxSantiago  .New  . 02 

'  Scintilore  . 

■jxe  Scott  Chibougamau  .  .fl\ 

Senore  . OO'/i 

Sentinel  . 04 

Vr  iShearzona  . 

Sheba  Mines  . 

AA  Shebnor  . 

*-A  Sheldon  . 1.3 

K, 4, '-Shield  . 40 

■q.,  Shoreland  . 

Shiinsby  . 07 

K2  Siro  Mining  . 

KK  ISicnor  . 

Signal  Chih . 

;  Silver  Arrow  . 

K;,  [Silver  Lake  Mine.*  . 00', 

.02  '.Silver  Ridge  Mining  .0.3 

.o.i'i  Simon  Lake  .  . 

.05  Sky  I.ine  .  . 

■04  Skynner  Lake  . . 

02  Sladen  Quebec  . 68 

1.1  Slate  Bay  . 02 

.1.1  Snnwdrill  . 0.1 

.42  Snnwshoc  Gold  . 

.03  South  Chib  . 

■0.)  '.South  Giroux  . 

10  'South  .Seas  . 1 

10  LSouth  Stale  Uranium  . 

'2.1  Southvue  . 

Speailiead  . . 

13  Spina  Pore  . 

02  'Spinet  Gold  .  .04 

■T2  'Split  R<Hk  . 

33  ISpringpole 

■10  ;soualI  Lake  . 

■08  .Standard  Gold  . 0.1 

■03  ,si.  Anihony  (new  . 

27.1  !SI  Mary.*  Ex  .02', 

Stormy  . 30 

no  starrourt  . 

10  .Slarlight  . 01 

01  .Slewarl  Lake  . 15 

'Strathcona  .Mine*  . 

■02  Strathmore  . 

’0  [.Strathmel  .  24  10 

•05  .  Stmdv  .  ..40 

0'  [ Success 

■08  t.Sudbay 

■05  'Sullimaque  Goldfields 

0-  .Sullivan  Bnurlamaque 

■  ■;  Sullico  2,00 

111  ^"0  '^oar  nil, 

,■’  Sunset  Yellowknife  .02 

“0  Swift  topper 

.1.1  'TAtHK  LAKK  . 0.1 

'Talisman  Mmea  . 64 

Tamicon 

•  ■|•arbllll  04 

,,,  1  Tasmaqiie  . 

r.  Tazin  06 

.06  Jloo'  . 

Temanda  . 

■J,  Temara  07 

,,q  ’  ,  Templor  . 

'I,,  iThorncrest  . 

Three  Brother*  . 

•„■,  'Tib  Kxp  01 

'^1,  [Tidelake  . 

In  ITima)  . 

Z  .  Toll  . 

|.2  'Tomiska  . 

'(•6  iTonawanda  . 

,  Forbec  . 

:(i:i  Ip’oor  . 

,ig  'Trans  American  . 

12  'Transland  . 

!  Trans  Dominion 
qr,  I  Trans  .Northern  .Nickel 

,12  ,Trebor  .03 

K3  I  Tresdor  01 

Oji  Troian  Cons .  .10 

K3  Tro,jan  Gold  . 01 

■,,'4  iTromac  . 

KK  Turhenn  . 

,i|j  Tud.l  Cc.ball  . 

Tyranilp  . 

02  U.NGAVA  MINE.S  . 02', 

03  United  Cobali  13 

oit  I  United  Kstella 

,(J)  United  PP  1,20 

74  !  Uranium  Ridge  07 

,■{6  '  Ulah  l..ar(ler 

•''2  [VAL  DOR  M  HLDGS.  .12 

™  'Val  .Ion  ( 

IVallee  . 

in  I  '''8>"x  . 

■  .,  ■  N'anguarrt  06 

lA  jA'cimont  Zinc  .  .08 

ill  Viking  . 14 


WABICO  . 

•fl-l  Wadge  . 

Wadasa  .  . 

to  Wakeko  . 

.02  Wasu  Pore 
Wat. son  L 

04  Webbwood  Exp.  .  ■ 

.1)8  !  Wedding  River  _ 

(i.'l  Wells  Long  Lac  .  , 
01'z2  Welsh  Sau\e 

•1.5  ;  Wenga  . 

.15  ;  Wendmar 

.02  I  W'e.sley 

.02  i  W>st  Amulet  New 
14  ;  M'estfield 

91  West  Red  Lake  .. 

m  West  .Manitnu  . 

'Westville 
.02*;{  WeM  Wasa 

04  j  White  (iuyatt  . 

.0,5  Wildnest  _ 

.05  Wilder  .Mines 
.07  IWinabi 
30  [Wilson  Red  Lake 
.08  IWisik 
.0.5  Wolfpark 
..'I7  1  Wood  Croesui 

.10  'Woodhall 
.10  i  Wright  Rouyn 


.06i.'j  .07i 

01*2  02 
13. fH)  13.50 


410  4.00  4.05 
,08  .08  .08 


1.65  1.60  1.60 

L41  1.40  1.42 

.46  .40  .42 

.03'^  02' a  .03 

.07'/a  .06  .07'-ii 

11  .lO'zj  .lO'-a 

l.ufl  1.00  LOR 


1.75  L.iO  160 

I.Of  86  .88 

3  15  3.00  3  15 

.03'.?  ai  f)3 


up  Irom  $I77.7.5J  for  the  first  six  {J®"***’"’® 
months  of  1966.  K^-mor 

During  the  first  half  of  this  Kten, 
year.  Westbourne  acquired  vari- 
ous  new  interests  at  Keystone,  Kinasen 
Turner  Valley  and  Crossfield  in  hjjjis 
'.Liberia,  at  Weyburn.  Sa.skatche-  Knuisnn”*  Mining 
;wan  and  at  Peejay  and  Kobes  in  . 

British  Columbia.  It  also  partici-  Lafa.veue  Long  Lar 
pated  in  the  drilling  of  13  wells.  Lake  E;xpanse 
eight  of  which  were  completed  j;*nnoiac''^' 
[.successfully.  Lamblon  Copper 


12  gUKBKt  fOHAl.T 
92  V  ,  C  .ec  (ioki  Bell 

08  Quebec  Smelting 

10  <r)ut‘bee  3’antlum 
06  QueciDdand 
01  Qurj(» 

05  cjUiiriBque  Kxp. 

00' ')ucniarHc 
03  Que5ii 

.02  Quelide  . 


,12  RAGLAN 

05  R  amulet 

j.y  Rand  .Malarttr 

0.1  Kanney 

02  Kanrouvn 

.05  Raylartic 

Omi  Raymond  Tiblemont 

,04  Rayville  Asbestos 

.01  Rebair. 

02  Redau'^um 
10  Red  Bank 

01  Red  Bark 

10  Redeon 
.10  Red  CreM 


,  VFLIaOWSTONE 
,  Young  Davidson 
jYoune  Shannon 
'  ZOIX)TA 


FNLISTED  OIL* 

'IJ2  irinxing  Quolallnns.  July  31*  t96l> 

K  isuhjert  (o  ronfirmation  and  change) 
Bid  A.xked 

;03  .ASSDCTATKD  DEV  .06  0« 

■02  'BALD  .mountain  19  .31 

.01  BC  Oil  I.and  (Com.)  9.00  11.00 

Ol'z’i  BC  Oil  laanda  (Wta)  4  00  6.00 

45  Blue  (.Town  24  .36 

07'  a  I  Britro  10 

02'^j  Brobar  .  .30 

ICAI.DINA  OH.  .  .20 

■  Vl,  Camlachie  .10 

7?,’  Canadian  Delhi  4  1)0  4.40 

■■Jt  Can.  Suoer  Oil  of  Calif  16.2.1  .1675 

,(edar  New  15  .20 

■5  'flaviiar  Uran  13' j  .15 

■  ,'  Gnid  Lake  Pipe  .90  100 

;■?  Cru.-iade  45  ..10 

lEDORA  N  . 02',  .04 

■f.'l  [  Kinb'-s.-.y  .50 

Empire  0.1  .04 

'ii.T  .GATEWAY  OIL  01  03 

III  Golden  Saturn  . 01'.,  .03 

4K  Great  Sweet  Gras*  ■  40  .4.1 

HARVEST  10  13 

9.1  ISRAEL  CONT . 13  .18 

','5  KII.AI.TA  .03 

I.EDUC  CALMAR  . 04  08 

70  IfIRPOINT  4  00 

."(  :  Mercury  Chipman  45  49 

12  NEW  .SURPASS  30  40 

New  York  Oil  .  06  12 

71  North  Continental  .00',  .01 

04  OLD  SMOKY  .00%  01 

II,  P\IGE  03  to 

0.1  Peace  River  LI  .17 

111',,  Phoenix  .40  43 

0.1  Pori  Dover  .05  10 

,,  REDWATER  CO.N'S  ..  .01  .91 

’’  Richland  ...  If 

5"  Richwcl)  ...  06  08 

„2  XEIBOIRD  OIL  15 

15  Share  Oils  ■  02' j  04 

03  .  Siscalla  .  -  50  70 

Steelmans  2.00  2.20 

iSitirgeon  . ,04  044-. 

,n  TITAN  .  .  .13  .1.1 

04  Tui  nor  Valiev  .  2® 

.04  VERMILLION  CONS  .02',  .031, 

01  WARNER  WEST  95  .08 

0.1  .Heslall  2 

03  Western  Allenbee 


PLAIN 

or  FILTER  TIP 
CIGARETTES 


[cost  of  living.  Businessmen  ar 
anlagoni7,rd  by  erratic  increase 
axe.s  and  their  fiddly. 


COMBINED  ENTERPRISES  EXECUTIVE  APPOINTMENTS 
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in  direct  taxe.s  and  their  fiddlin' 
charlecter.  They  are  deprpssrii 
by  the  vague  threats  of  rnor? 
fi.scal  changes  to  come. 

Unfortunately  a  “fair"  hiidgm 
is  not  the  answer  to  our  pmb. 
lems.  We  need  inequalities  to  sm 
results.  The  long-term  i rouble,! 
with  which  we  are  faced  air  due 
to  the  passage  of  time. 

Our  late  enemies  are  now  nur 
allies  nr  our  trade  rivals.  Mnej. 
ern  technology  and  some  .sort  nl 
a  peace  have  brought  many 
countries  nearer  to  an  equaliza. 
lion  of  economic  power. 


Calgary  &  Edmonton  First 
Hail  Earnings  Up  Widely 


Mr.  J.  O’H.  Turnbull 


Coa/  Mining 

(Continued  from  Page  U 

a  railway  coal  car  filled  withbi 
20  minutes.  At  maximum 


M.  0.  Simpson,  Jr.,  President  of  Combined  Enterprises  Limited,  announces  four  new  executive  appointments. 

Robert  H.  Hoppe  is  appointed  Senior  Vice  President,  Combined  Enterprises  Limited,  resident  in  Montreal.  Air.  Hoppe, 
who  is  Pi^sident  of  Stuart  Brothers  Company  Limited,  Stuart  Brothers  Inc.,  New  York,  and  Stuart  Brothers  (West  Indi^) 
Limited,  Port  of  Spain,  Trinidad,  will  have  executive  authority  for  the  operation  ot  these  C-E-L  subsidiaries  as  well  as  the 
newly  acquired  Co-operative  Lime  Juice  and  Products  Company  Limited,  of  Trinidad. 

Merrill  C.  Stafford,  President  of  Turnbull  Elevator  of  Canada  Limited,  is  appointed  Vice  President  of  C-E-L’.s  Elevator 
Division,  with  executive  responsibility  for  the  Company’s  two  elevator  .subsidiaries,  Turnbull  Elevator  and  the  newly 
acquired  Watson  Elevator  Company  Inc.,  of  New  York. 

C.  H.  Tod,  C.A.,  is  appointed  Vice  President  and  Secretary-Treasurer  of  Combined  Enterprises  Limited. 

James  O’H.  Turnbull  is  appointed  Vice  President  of  C-E-L’s  Industrial  Division,  with  executive  responsibility  for;  American 
Wringer  Company,  Eastern  Steel  Products  Company,  Hamilton  Gear  and  Machine  Company,  St.  Lawrence  Rubber 
Company,  C-E-L's  Automotive  Division,  and  the  newly  acquired  Frink  Sno-Plows  Inc.,  of  New  York. 


opcrai. 

,ing  capacity,  coal  can  he  Inadpri 
into  the  tipple  hopper  at  the  raip 
I  of  2.10  Ions  every  25  miniite<;.  ii-. 
ing  eight  4n-ton  trucks  ninning  m 
a  continuous  circuit  from  th« 
open  pit. 

The  market  area  for  Great  Wpq 
Coal's  production  ranges  Irnm 
eastern  Saskatchewan  across 
Manitoba  and  far  into  norihwcs. 
tern  Ontario. 


there  are  Alex  Clark  pres¬ 
ident,  states,  two  reasons  for  the 
more  favourable  1961  earnings. 
Due  to  increa.sed  markets  for  Al¬ 
berta  crude.  Company's  crude 
oil  production  for  the  first  six 
months  of  1961  has  .shown  a 
significant  increase  compared  to 
the  same  period  of  1960. 

"Another  factor  contributing  to 
the  increa.sed  net  earnings  of  the 
1961  period”  he  says,  is  that  due 
to  weather  and  other  conditions, 
your  Company  has  not  spent  as 
much  on  Exploration  in  the  first  ! 
half  of  1961  as  it  did  in  the  same' 
period  in  1960.  Exploration  ex- 1 
penditures  will  however,  increase! 


which  they  are  being  ridden  this 
fence,  they  would  run  out  of  the 
course.” 

Mr.  Selwyn  Lloyd  does  not  get 
any  more  popular.  The  net  con¬ 
tribution  of  his  measures  are 
expected  by  some  people  to  be 
almo.st  nil.  The  benefit  of  the 
small  .screwing  down  of  the  eco¬ 
nomy  may  be  offset  by  the  un¬ 
favourable  reactions  from  almo.st 
every  quarter.  .No  programme 
has  ever  been  so  friendle.ss. 

Trade  unioni.sts  will  not  set 
aside  their  claims  for  airy-fairy 
stuff  about  the  public  good.  The 
union  leaders  feel  that  they  exist 
to  serve  the  interests  of  their i 
memoers.  and  their  members 
only. 

The  public  sees  the  increase 
in  taxes  as  another  twist  in  the 


Engineer  Consultanf 
For  Toronto  Exchange 

.Announcement  is  made  by  the 
Toronto  Stock  Exchange  of  ar¬ 
rangements  with  Dr.  M.  H.  Froh- 
berg,  P.  Eng.,  to  act  as  a  con¬ 
sultant  from  time  to  time. 

Dr.  Frohberi 


Possibility  Still  Seen 
For  Takeover  Revision 


(Continued  from  page  H 


if  sources  of  inve.stment  funds 
are  di.scnuraged  from  participa-, 
tion  in  the  province's  develop¬ 
ment. 

The  bond  dealers  wrote  that 
the  takeover  of  B.C.  Electric, 
“has  created  a  great  deal  of 
confusion  and  consternation  in, 
the  minds  of  the  inve.sting  pub¬ 
lic.” 

'  The  a.s.sociation  was  particu¬ 
larly  concerned  with  the  obvious  ; 
ly  inequitable  treatment  afford¬ 
ed  shareholders  of  the  preferred! 
'shares  of  B.C.  Electric.” 

The  association  proposed  that! 
1  immediate  steps  be  taken  toi 
-make  the  preferred  shares  trans¬ 
ferable  possibly  through  a  med-i 
ium  of  certificates  of  deposit.”  i 

“Instead  of  issuing  a  perpetu¬ 
al  bond  series  a  conventional 
.series  of  bonds  should  be  issued 
carrying  a  term  sinking  fund 
and  call  feature,  and  also  bear¬ 
ing  a  rate  of  intere.st  equal  to 
the  retired  preferred  shares.” 

“If  the  Government  maintains 
that  a  perpetual  series  of  bonds  j 
be  issued  in  exchange  for  pre-i 
the  association; 


it  is  pointed  out 
is  a  well  known  Toronto  mining 
engineer  and  geologist.  His  ex¬ 
pert  advice  will  be  available  to 
TSE  officials  when  required  in 
connection  with  filing  statements 
and  listing  applications  from 
mining  companies. 


with  the  federal  government  and 
permits  will  be  granted  under 
the  Canada  Oil  i-  Gas  negiib. 
tions.  linder  terms  of  the.se  re:- 
Illations.  Shell  will  be  required  to 
spend  five  cents  per  acre  on  ex¬ 
ploration  during  the  first  three 
years  of  the  permit  period. 
three-year  extension  can  he  had 
additional  2.i 


The  offer  was  submitted  to 
Chemalloy  Minerals  Ltd.,  holder 
of  .319,000  shares  of  the  614,848 
issued  by  New  Surpass. 

Chemalloy,  in  order  to  make 
the  offer  more  atractive  lo 
smaller  shareholders,  points  out 
it  is  willing  to  forego  some  $78,- 
000  of  the  $t69,006  owed  it  by 
New  Surpass. 

The  offer  requires  that  all  the 
issued  shares  of  New  Surpass  be 
delivered  to  Prudential  Trust 
Company,  the  Trustees,  on  or 


by  spending 
cents  per  acre  on  the  rights  and 
after  the  sixth  year  another  six 
available,  mak- 


(Continued  from  page  D 


verdict  is  that,  if  the  British  and 
Commonwealth  public  were  gixen 
time  to  shake  off  the  blinkers  in 


extensions 
ing  the  possible  permit  term 
twelve  years  in  all. 


On  Record 


ferred  shares, 
said,  “these  bonds  should  be  re¬ 
tired  as  quickly  as  possible  “ 


the  terms  is  being  more  freely 
and  strongly  e*pres.scd. 

The  provincial  bond  dealers, 
in  a  strongly  worded  letter,  have 
expressed  serious  concern  over 
the  effect  of  the  takeover  terms 
on  investment  attraction  of  the 
province. 

This  is  thought  to  carry  con¬ 
siderable  weight  in  view  of  the 
substantial  amount  of  financing 
the  province  must  undertake  in 
proceeding  with  the  Peace  Riv¬ 
er  development  —  main  rea.son 
for  taking  over  the  B.C,  Elec¬ 
tric. 

Funds  will  he  hard  come  by 


Leatding  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  ore  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 


Pacific  Gas  Trans.  . 

Peoples  Thrift  pfd . 

Peoples  Thrift  com.  .  . 

Phillips  Elect.  Com . 

Prudential  Trust  Co. 
Regent  Knitting  $25  pfd.  . 
Regent  K'litting  com. 

Rio  Tinto  Warrants 
Rio  Tinto  common 
Robin,  Jones  Whit,  pfd 
Robin,  /ones  &  Whit,  com 
Scott  Misener 
iSoc.  fCAmin.  &  de  P'Iducif 
Sovereign  Life  35'r  Paid 
8td.  Amusement  Com.  . 
Std.  Fuel  pfd. 

Std.  Fuel  com.  .  , 

Stanfield’s  Ltd.  "N”  . 

Stanfield’s  Ltd,  “R”  .... 

Steadman  InU . 

Steelman  Gas  com . 

Stewart  &-  Lloyds  . 

Supersol  Ltd . 

Toronto  k  London  Inv.  . , 
Transportation  Building 
Tru.st  Gen.  du  Canada  pfd 


i  RICHFIELD  NET  OFF  ! 

j  NEW  YORK  —  Richfield  Oil 
Corp.  reports  net  income  of 
'$9,179,608,  or  $1.13  a  share,  for 
fhe  first  half  this  year.  La.st 
year’s  comparable  figures  were 
$13,987,894  and  $1.73.  Net  sales 
came  to  $1.3.3. 4  million  again.st 
S1.36..'i  million. 


Dividends  Recently  Published 


Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


I  ORDER  FOR  CANCAR 

i  Canadian  National  Railways 
has  announced  the  award  of  an 
jorder  to  Canadian  Car  Co.  Ltd., 
Ifor  150  .steel  box  cars.  Anticipated 
date  of  delivery  is  October  and 
November  1961. 


Ahitibl  Power  *  P,per  Co.  I.»d. 
A;;new--Surpass  Shoo  Store,  Ltd. 
Aluminium  Limited 
Aluminum  Co.  of  Canada  Limited 
.American  Nepheline  Limited 
Anglo-Canadian  Telephone  Co. 
Anglo-Can.  Pulp  Sc  Paper  Mills  Ltd. 
Anglo-Huronian  Limited 
Argus  Corp.  Limited 
Atlas  Steels 

Auto  electric  Service  Co.  Ltd. 


Hiiskv  Oil  d-  Retlninc  Co.  Ltd. 
Imperial  Bank  nl  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  of  Canada  Ltd. 
International  Paints  Can.  Limited 
Investment  Foundation 
Investors  Growth  Fund 
Investors  Mutual  of  Canada,  Limited 
Investors  Syndicate 


NEW  YORK  STOCK  MARKET 


Kerr-.Adriison  Gold  Mines  Ltd. 
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Ranque  Canadienne  Natinnale 
Rank  of  Montreal 
Bathurst  P.  Sc  P.  Co.  Ltd. 

Reaubran  Corporation 

Belding  Corticelli  Limited 

Bell  Telephone  Co.  of  Canada 

The  Bowater  Corp.  of  North  America 

Brazilian  Traction  Light  Sc  P.  Co. 

British  American  Oil  Co.  Ltd 

British  Columbia  Forest  Products  Lid. 

B.C.  Packers  Limited 

B.C.  Power  Corn.  Limited 

Brooke  Bond  Canada  Limiled 

Bulloch's  Ltd 

Biilolo  Gold  Dredging  Ltd. 

Burns  Sc  Co.  Limited 


l.ahalt  t.lohn)  Limited 
Labrador  Mining  &  Exploration 
I.eitch  Gold  Mines  Limited 
Leverage  Fund  of  Canada  I.fd 
Lohlaw  Groceterias  Co.  Ltd. 

I.nhlaw  Companies  Ltd. 

Macassa  Mines  Limited 
MacKinnon  Stnictiiral  Steel 
Mac.Millan  A:  Rloedel  and 

Powell  Riser 

Madsen  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
Massey-Fergusoi.  Co.  Ltd. 

McIntyre  Porcupine  Mines  Ltd. 
Melchers  Distilleries  Limited 
Robert  Mitchell  of  Can.  Limited 
Montreal  City  &  District  Bank 
Montreal  Locomotive  Works  Limited 
Henrv  Morgan  &  Co.  Ltd. 


VANCOUVER  STOCK  EXCHANGE 


/rioting  Qtjolations  Ang.  l.S, 

LISTED  STOCKS 

Asked  Con  Collieries  670  7  00  Canii 

OILS:  \W 

2  30  Inland  N  G  .  S.50  6.00  Pac 

I. 90  Mid-W.I.G.  2.00  2.25  Nat 

49,00  Peace  Riv  P  .15'i  16  Qual 

1.20  Vanlor  Oils  .  .23' a  .25  Silbs 

MINES:  Suns 

Beav  Lod  U  04  .04',,  Tayl 

II. 30  Beth  Copp  1.06  1.07  Tro,i 

39.75  Canam  Copp  .20'a  .50  Van: 

14.00  Gnl  Mascot  .66  69  Wes' 


29' s  Vnungstown  .S  10.5 


Calgary  St  Edmonton  Corporation 
Canada  Iron  Foundries  Ltd. 

Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp.  I.td 
Canada  Permanent  Mortgage  Corp 
Canada  Steamship  Lines  Limited 
Canada  Wire  &  Cable  Co.  Ltd. 
Canadian  Bakeries 
Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Celanese  Limited 
Canadian  Ingersoll-Rand 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Railway 
Canadian  Utilities,  Ltd. 

Canadian  Virkers 

r.onadian  Wallpaper  Mfrs  I.td 

Canadian  West.  Natural  Gas  Co.  Ltd. 

Casslar  .Asbestos 

Catelli  Food  Products  Limited 

Champion  Mutual  Fund 

Commonwealth  Inter.  Corp.  Ltd. 

Cons.  Mining  Sc  Smelting  Co.  Ltd. 
Conxvest  Exploration  Co.  Ltd. 

Craig  Bit  Comnanv 
R.  I..  Crain  I.lmited 
Crown  Zellerbach 


PRODUCER  PRICES  AND  COSTS 


.National  Steel  Car  Corp.  Lid. 
New  Dickenson  .Mines 
Noranda  Mines  Limited 
North  Star  Oil 
Northern  Quebec  Power 
Northwestern  Utilities  Lid. 
Nova  Scotia  Light  &  Power  Co 


(b")  CONSTRUCTION 

/ndKHrs  I95i‘  foo  j 


(a.-)  MANUFACTURINta 

tnd^xe-s  7963*700  1 


[Hourly  Enmity  iKCooalrocfiOQ; 


in  Manufacluru 


Hourly  Emrninys 


I  Machinery  fcCquipmentl 


Pamoiir  Porcupine  Limited 
Parker  Drilling  Co.  of  Can  I.td. 
Pato  Consolidated  Gold  Dredging 
Penmans  I.imited 
Pembina  Pipe  Line  Ltd. 

Placer  Development  t.imifert 
Power  Corporation  of  Canada  Ltd 
Pronto  Uranium 


Non-Reaidenlial  Constmctioi 


Fully  aChicfly  Manufaclurcd  Goods 


Hen-Residenlial  Building  Materials 


Quebec  Power  Company 

Reitman’s  Limited 
Reynolds  Aluminum 
Robinson.  Little  Sc  Co.  1 
\.  V.  Roe  Canada  Ltd. 
Royal  Rank  of  Canada 
Royalite  Oil  Co.  Ltd. 


Induairial  Materials 


BANK  of 
WOVA  SCOTIA 


J956 


I95T 


David  Si  Frere  Ltd. 

Distillers  Corporatton-Seagrams  Lid, 
Dominion  Bridge  Co.  I.imited 
Dominion  Coal  Co.  Limited 
Dominion  Engineering  Co.  Limited 
Dominion  Glass  Company  Ltd 
Dominion  Steel  S-  Coal  Corp.  I.fd. 
Dominion  Stores  Limited 
Dominion  Textile  Co.  I.imited 
Donohue  Brothers  Limited 
Dow  Brewery 
Dupuis  Freres  I.imited 


Salada-Shirriff-Horsev 
St.  Lawrence  Corp.  Limited 
Shawinican  Wafer  &  Power  Co. 
Sherwin-Williams  Co.  of  Canada  Ltd 
Sicks’  Breweries  Limited 
sllverwood  Dairies  Limited 
Simpson's  Limited 
Siscoe  Gold  Mines  f.td. 

Slater  (N  S.)  Co.  Ltd 
Southern  Can.  Power  Co.  Ltd. 
Standard  Paving  &  Materials  Ltd. 
steel  Co.  of  Canada  Limited 
Siipertest  Petroleum  Prod.  Ltd. 
Snpercrete 
Switson  Industries 


BASIC  Commodity  prices-Canaoa  andUnited  States 


CANADIAN  PRICES 

dndoX^S  J3SS  *  lOO 


Non*Ferreus  AAelal  Products  j 
^  I  I  lumber  •..Timber 


13  Raw  Industrial  Materials 


East  Kootenay  Power 
East  Sullivan  Mines  I.td. 

Eastern  Trust 
Fddv  Paper  Co.  I.imited 
Enamel  Sc  Heating  Products  Lid. 


9  Foodstuffs 


CANADIAN  PACIFIC 

DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 

Room  702.  Windsor  Station.  Montreal,  (Oue.  •  UNiversity  l-6dU 


Television  Electronics  Fund 
Texaco  (Canada) 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  Line 

United  Amusement  Corp,  Ltd. 
United  Gr.iin  Growers  Ltd. 
United  Keno  Hill  Mines 
United  Steel  Corp.  Ltd. 


Falconbrldge  Nickel  Mine, 

Famous  Players  (Canadian)  Corp.  Ltd, 
Federal  Grain  Limited 
Foundation  Co.  of  Canada  I.td. 


-U'Cank  nf 
KovA  :>cort  A. 


TORONTO,  ONT. 
Assistant  Manager 
C  P.R.  Building 
King  &  Yonge  Streets 
EMpire  6-7411 

WINNIPEG,  M.XN, 
Assistant  Manager 
C.P  R.  Building 
150  Henry  Ave. 
WHitehall  j-btit'7 


CALGARY.  ALTA. 
Industrial  Supervisor 
C  P  R.  Station 
AMherst  6-9347 


Gatineau  Power  Co. 

General  Products  Mfg  Corn  Ltd. 
General  Steel  Wares  Limited 
General  Trust  of  Canada 
Giant  Yellowknife  Gold  Mine,  I.fd 
Great  West  Coal  Co.  Ltd 
Grouped  Income  Shares  Ltd 
Guaranty  Triivt  Company  of  Canaria 
Gunnar  Mines 


lasfe  1957  1958  1959  1960  'fet 


Venture,  Limited 


CONSUMER  PRICES  IN  CANADA 


X’A.NCOUX'ER,  B  C. 
Industrial  Supervisor 
C  P.R.  Station 
Mutual  1  2212 


Waite  .Amulet  Mines  Limited 
tvestburne  Oil  Company  Ltd. 
Westeel  Products  Limited 
Western  Grocers  Limited 
Westfair  Foods  Ltd. 

George  Weston  Ltd. 


ib)  SELECTED  ITEMS 

Cndexe.s  7953  ■  700  T 


Hi-Tower  Drilling  Co.  Ltd. 

Highland-Bell  Ltd 

Hollinger  Cons.  Gold  Mines  Ltd. 

Home  Oil  Co.  I.imited 

Hudson  Rav  Mining  Sc  Smelting  Ltd. 


'Services  L.  Shelter' 


Healliiand  Personal  Care 


fecreallwi  IRtadmg 


Zeller’s  Limited 


I.ONDON.  W  C.  2.  ENGLAND 
Industrial  Agent 

Canadian  Pacifir.  Railway  Office* 
Trafalgar  Squara 
WHitehall  5100 


REGINA,  SASK. 
Industrial  Supervisor 
C.P  R.  Station 
LAkeside  7-2762 


New  Car  Purchase 


,TolaI 


Non*f>ur*bi€B  •x_Fo^ 


WcustKold  £<^utpm«nt 


IS*  Bank*# 
Vova  mcoTiA 


MONTREAL 


TORONTO 


CANADA 


1956  1957  1958  1959 


.A 

•  •  /• 

! 

- 

